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BBEAEHUE

1. ®oHO OUEHOYHbIX CpeacTB No  AgucumninHe sBnsieTcss obsA3aTenbHbiM  060COONEHHLIM
npunoxxeHnem Kk Paboyen nporpamme gUCLMNINHBGI.

2. doHO OUEHOYHbIX cpeactB  ABNAETCA COCTaBHOM 4acTblo HOpMAaTUBHO-MEeTOoAN4YEeCKOro
obecneyeHnss CUCTEMbI OLIEHKM Ka4yeCTBa OCBOEHMS O6y‘-IaIOIJJ,I/IMVICFI yKa3aHHOl7I ANCUNNITNHBI.

3. MNpy nomowm ®OC  oOCyWEeCTBRAAETCA KOHTPOMb W ynpasneHue npoueccoM dopMUpoBaHnUs
obyvarommmnca KoMneTeHumn, 3 uncna npegycmotpeHHblx ®rOC BO B kayecTBe pesynbTaToOB OCBOEHWUS
AVCUMNNVHBI.

4. ®oHO OUEHOYHbIX CpeacTB MO AUCUUNIIMHE BKAoYaeT B cebsi: OUEeHOYHble CpefacTBa,
npuMeHaemble AN BXOAHOMO  KOHTPOIMS;, OUEHOYHble  CpeacTBa, MpPUMEHsAEMble B pamKax
nHOuBMOyanu3aumn BbINOMHEHUS, KOHTponsa dwukcupoBaHHbIX Buaos BAPC; oueHouvHble cpefcTsa,
nNpUMEHAEMble ANsl TEKyLero KOHTPOMsl M OLEHOYHble CpeacTBa, MPUMMEHSIEMble MPU MPOMEXYTOYHOW
aTTecTauumn no ntoram U3y4eHus ANCUUNINHGI.

5. Pagpabotumkamn oHAa OLEHOYHbIX CPeacTB MO AMCUMMNMHE SABNSAITCA npenojasatenu
kacpeapbl SKOHOMMKM, OyxranTepckoro ydeta W OUHAHCOBOIO KOHTpOMsi, obecneyvBalollen M3ydyeHune
obyvarowmmuca  gucumnnunHbl B yHuBepcuTeTe. CopepxaTenbHOW OCHoBoW And paspabotkn dOC
nocnyxuna Paboyas nporpamMmma UCUMNINHBI.



1. OXKUOAEMBbIE PE3YJIbTATbI U3YYEHUA

yqe6|-|017| AUWCUUNJINHDI, HepCOHaﬂbelﬁ YPOBEeHb OOCTNXEeHUA KOTOPbIX NpoBepsieTCcA
C ucnonb3oBaHnem npeancTaBrieHHbIX B M. 3 OLeHOYHbIX cpencTB

KomneteHuum,

Koa n KoMnoHeHTbI KOMneTeHUMN,
B chopmupoBaHumn o
KOTOPbIX 3a0eiCTBOBaHA HauMeHoBaHue dopmupyemblie B Pamkax AaHHO AMCUMNIIMHbI
AMCLIMINMHA WHAnKaTopa (kak oXXnagaemblt pe3ynbTaT ee 0OCBOEHMS)
DOCTMKEeHNN
3HaTb U yMeTb Aenatb BMNafeTb HaBblkaMu
ko4 HanMeHoBaHue KOMNeTeHUMU 4
noHMMaTb (oenctBoBaTh) (MMeTb HaBbIKM)
1 2 3 4
O6wenpoceccnoHanbHble KOMNETEHLUN
OrlK-1 | CnocobeH NA-20nk-1 - OCHOBBbI OCYLLECTBNATb ynpaeneHus
NPUMeHSTL 3HaHus | McnonbayeT WHBECTULIMOHHO | OLIEHKY WHBECTULMOHHBIM
(Ha SKOHOMMYeckue | 1 WHBECTULMOHHBLIX | nopTdenem
NPOMEXYTOYHOM 3HaHKS, OEeATENbHOCTN | Ka4ecTB
YPOBHE) KaTteropuanbHbl | XO3SUCTBYOLWE | (PUHAHCOBbLIX
3KOHOMUYECKOM n, ro cyobekTa aKTMBOB
Teopun npu | MaTteMaTU4eckn | - METOOUNKY
peLueHnm M annapaTt npu | aHanusa
npuKnagHbix aHanuse WHBECTULMOHHO
3apav; 3KOHOMUYECKNX | FO NpOeKTa,
ABNEHNN n | dopMbl ero
npoLeccos dMHaHCUpoBaH
ns
MO-3onk1 - OCHOBHbIe | hopmMynMpoBaTb MeToaamMm
dopmynupyeT 0CcobeHHOCTH BbIBOAbI NpK 0600LWeHns aHanmsa
060CHOBaHHblE | (DMHAHCMPOBAH | pelueHun 3agay nocre o6paboTku
BbIBOAbI npu | us hOpPMMPOBaAHUA U | SKOHOMUYECKMX
peLueHnm WHBECTULIMOHH | yrNpaBfieHus nokasarenen
NpuKnagHbIx bIX MPOEKTOB WHBECTULMOHHbBIM
3agau, - cnocobbl | nopTdenem
OCHOBaHHble Ha | OLEHKM pPUCKOB
3aKoHax WHBECTULMOHH
3KOHOMUWYECKOW | biIX MPOEKTOB
Teopun
Orl1K-3 | CnocobeH MO-1onks OCHOBHbIE CaMOCTOATENBbHO | MHCTPYMEHTaMMU
aHanuavpoBaTb W | [MpumeHsieT MeToAbl OLEHKN | aHanM3npoBaTb OLEHKN W aHanusa
cogepxatenbHO OCHOBHblE n aHanusa | pasnuyHble OCHOBHbIX
00BbACHATD NPVHLMNBI, nmetoLencs nokasarenu, PUHAHCOBBIX
npupoay mMeToabl n | nHcbopmaunm BRMsiIOLLME Ha | UHCTPYMEHTOB
3KOHOMUYECKMX WHCTPYMEHTbI WHBECTULMOHHbIE | UCMONb3YyEMbIX  Ha
npoLieccos Ha | aHanu3a npoLecchl; POCCUINCKOM "
MUKpO- N | 3KOHOMMYECKUX 3apybexHbIX
MaKpOYpOBHE; SABMEHUN n (omMHaHCOBbIX
npoLeccoB  Ha cucrtemax
YPOBHE
X034UCTBYIOLLEer
0 cybbekTa




YACTb 2. OBLLAA CXEMA OLIEHUBAHUA XOOA U PE3YNIbTATOB U3YYEHUA

YYEBHOW AUCLUUNIUHDI
O6LWwmMe KpUTEPUMU OLIEHKN U PeecTp NPUMEHSIEMbIX OLIEHOUYHbIX CPpeacTB

2.1 O6G30pHaA BeAOMOCTb-MaTpuLa OLeHUBaHUSA X04a U pe3yNnbTaToB U3yvyeHus y4eGHom
OVUCUMMNMUHbI B paMKax negarormieckoro KOHTpoOns

Pexnm KOHTPONbHO-OLEHOYHbBIX MEPONPUATII

OLeHKa Cco CTOPOHbI Komuc-
Kareropus camo- B3anMo- n enoLl a n 2 cTaBuTens | CUOHHas
KOHTPOS 1 OLLEHKN oueHka oueHKa pernoa PEA
BaTens Npoun3BOACTBa oLeHKa
1 2 3 4 5
. BxogHble
BxogHou
A 1 KOHTPOJIbHbIE
KOHTpPOJb
BOMNPOCHI
WHansmayanusauus
BbIMNONHEHUNA™,
KOHTpPOnb 2
¢hmKkcupoBaHHbIX
BuaoB BAPC:
BsanmHo
e [oknag Ha
obcyxae CeMMHapCKOM
- Pedbepar 2.1 HWe no 3aHATUN UNn
utToram nekuusi-
HanucaH KOHdepeHuun
us
Tekywmmn 3
KOHTPOIb:
- CamocTodatensHoe KOHTPOTIbHOS
TeCTUpOBaHwe,
N3y4YyeHne Tem N
YCTHbIV ONpoC
CemuHa
BsanmHo P
- B paMKax e (TemaTtnyeckme
NpaKTNYEeCKMX Bonpockl ans ONCKyccun)
obecyxae
(ceMuHapckmx) 3.1 | camonoaroToBk e o PeweHne
3aHATUI U " CUTYaLMOHHbIX U
utoram
NOArOTOBKN K HUM NpPaKkTU4eCKmX
peLueHns
3agay
- B paMkax obwe-
YHUBEPCUTETCKON 3.2
cucTeMbl KOHTPOA ’
yCNEBAEMOCTH
- Mo uToram
KoHTponbHoe
n3yyeHus 3.3
TecTupoBaHue
1-3 pasgernoB
MpomexyTo4vHas
arttectayus*
obyvatowmxes no 4 3avert
nToram nusy4yeHusi
ONCUUNINHBI

* AA@HHbIM 3HAKOM MOMEYEHbI nHamemnagyann3npyembole sBnabl yqe6H0171 pa6OTbI




2.2 O6wume KpUTEPMUN OLIEHKM XO4a U pe3ynbTaToB

M3y4eHus y4eOHOM OUCLUNIINHDI

1. ®opmMarnbHbIN KPUTEPUN NMOJTyYEeHUs OGyvalroWMMUCA
NONOXUTENIbHOM OLeHKM MO UTOram U3y4YeHUA AUCLUNIINHDbI:

1.1 NpegycmoTpeHHasa nporpaMmma
N3yYeHnst QMCLUUNNHBLI 0ByYaroLwmMMes
BbIMOSIHEHA MOSTHOCTLIO A0 Havana
npoLiecca NPOMEXYTOYHOM aTTecTaumm

1.2 Mo Kaxgow 13 npegyCMOTPEHHLIX NPOrpamMmMon BUaoB paboT
no gucumnnmMHe obyyatoLwminca yCneLwHo oTymTancs nepeg
npenogasaTenem, AEMOHCTPUPYS NPU 3TOM OIMKHLIN (HE Huke
MUWHMMarbHO NPUEMIIEMOr0) YpOBEHb CHOPMUPOBAHHOCTH
3NEeMEHTOB KOMMNETEHL N

2. N'pynnbl HechopManbHbIX KpUTEpUeB

KayeCTBEHHOW OLleHKN paboTbl 06y4aloLerocs B pamkax M3y4YeHUs UCLMMNNUHBI:

2.1 Kputepum oueHkn KavecTBa xoaa
npotiecca usy4eHus obyyaroLmmes
nporpamMmmbl AUCUMNINHDI (TEKyLLen

yCneBaemocTh)

2.2. KpuTepum oLeHKN kayecTBa BbIMOSTHEHUS KOHKPETHbIX
Bugos BAPC

2.3 Kputepuun oLeHKM Ka4eCTBEHHOIO
YPOBHSI UTOrOBbIX pe3yrnbTaToB

n3ydyeHna aQucunnimHbl

2.4. KpI/ITepl/II/I aTTecTauNoHHOW OLIEHKN Ka4eCTBEHHOIo YpPOBHA
pe3ynbTaTtoB U3y4eHUa guCcUunniinHbI

2.3 PEECTP

anemMeHToB (hoHAA OLeHOYHbIX CPeACTB Mo y4eOHON gucUMnInHe

Mpynna OueHoYHOoEe CpedcTBO UIN ero aNeMeHT
OLIEHOYHbIX CPEaCTB HanmeHoBaHue
1 2

1. CpeactBa Anst BXoQHOro
KOHTpoOns

KoHTporibHble BONpOoCh! AJ1si IPOBEAEHUS BXOAHOIO KOHTPOJIS

Kputepmm oLieHKM OTBETOB Ha KOHTPOJIbHbIE BOMPOCHI BXOAHOIO KOHTPOSIS

2. CpepcTBa

Anda vHawBuayanusaumm
BbIMNOJIHEHUS,

KOHTpOns
omKkcMpoBaHHbIX BUAOB
BAPC

lMepeyeHb TeM aAnga Hanucanua pedepata cTygeHTamu. Npoueaypa Beibopa
TEMbl CTYAEHTOM U1 ocbopMIieHne pedepara.

KpuTepun oueHkn MHOMBMUAYanbHbIX pe3ynbTaToB BbINOMNHEHMS pecbepaTa

Lkana oueHkun pedepaTta

3. CpeacTBa
Ans TeKywero KOHTpons

Tembl ANnAa CaMOCTOATESNTbHOIro N3y4vyeHusa

OO6LmMIr anropuTM CamMoCTOATENBHOrO U3y4YeHUsI TEMbI

valTepvm OLIEHKN CaMOCTOATESIbHOIro N3y4eHuna TemMbl

Mpoueaypa oLeHUBaHUA CaMOCTOATENBHOIO U3yYeHUs TEMbI

Bonpocbl Ana caMonoaroToBkM Mo TEMam CEMUHAPCKUX 3aHATUN

KpuTepun oueHkn caMonoaroToBKM No TEMam CEMUHAPCKUX 3aHATUIA

BOI'IpOCbI Ona camMonogroToBky No temMam npakTn4ecknx 3aHATUN

3agaum gnst NPakTUYECKNX 3aHATUN

KpVITepVIVI OLIE€HKMN caMonogrotoBku no teMam npakTn4eckmnx 3aHATUN

4. CpepcTtBa
ONA py6eXXHOro KOHTPOIs

TecToBble BONPOCHI A1 NPOBeAeHNs pyOexXHOro KOHTpOns no utoram
n3yyveHus 1-3 pasgenos

KpI/ITepI/IM OLEHKN OTBETOB Ha TeCTOBbI€ BOMPOChI py6e>KHoro KOHTpOI4a

5. CpeactBa

ANA NpoMeXyTO4YHOM
aTTecTauMm MarucTpaHToB
no UToram mM3yveHus
AVUCLUNIIUHBI

Mporpamma no y4ebHon ancumnnmnHe

lnaHoBas npouenypa nposegeHuns 3adeTa

Kpl/ITepVIVI OLEHKMN OTBETOB Ha BOMPOCblI NTOFOBOIo KOHTPOJ14




2.4 OnucaHue nokasaTteneun, KpUTEPMUEB U LUKaN OLleHUBaHUA U 3TanoB OpMUPOBaHUS KOMMNETEHLUIN B paMKax AUCLMNIIUHbI

YpPOBHU CChOPMUPOBAHHOCTU KOMMNETEHL NI

KOMMeTeHUUs He . . o
MWHUMaIbHbIV cpeaHuin BbICOKMI
cpopmmpoBaHa
OueHkn chopMMPOBAHHOCTM KOMNETEHLNN
2 4 5
OueHka OueHka OueHka «xopowo» OueHka «omIu4yHoO»

«Heydoenemsopumeano»

«ydosnemeopumenb/-/o»

Ko MokasaTens - _ XapakTepuctvka chopMMpPOBaHHOCTM KOMMETEHLMM dopMbI 1
WHaeke 1 OLEHMBAHUS — OMMNETEHLUS B NOSHON ChopMmrpoBaHHOCTb ChopMmrpoBaHHOCTb ChopMmrpoBaHHOCTbL cpeacTea
Ha3BaHue “HAMKaTopa VihpukaTope 3HaHWS, yMeHus, | MEpe He copMupoBaHa. KOMMeTeHLMN KOMMETEHLMM B Lienom KOMMETEHLIMN MOMHOCTLIO KOHTpons
KkomneTeHuun | HOCTVXeHMN KOMneTeHLmn HaBbLIKM WmetoLumxcsi 3HaHW, COOTBETCTBYET COOTBETCTBYET COOTBETCTBYET thopMMpOBaHUS
koMneTeHLmN (BnapeHus) YMEHUI U HaBbIKOB MUHUMATIBHbLIM TpebosaHusaM. TpeboBaHUaM. KOMAETEHLIMI
HegocTaTouHO Ans TpeboBaHusM. MmeroLmxcsa 3HaHui, Nmetowmxcs 3HaHUi,
peLUeHnst MPaKTN4eCcKnNX Mmetomxcst 3HaHuni, YMEHWI, HaBbIKOB U YMEHUN, HaBbIKOB U
(npodheccunoHanbHbIX) 3aaay YMEHWI, HaBbIKOB B MOTVBALIMM B LIESIOM MOTVBALUM B NOMHOW
LiefloM AOCTaToOYHO AN | AOCTaTOYHO ANS pelueHns Mepe JOCTaTo4HO Ans
peLUeHnst MPaKTU4ecKnX CTaHAapTHbIX peLUeHUst CIIOXKHbIX
(npodbeccrnoHanbHbIX) npaKkTU4ecKmx NpaKTU4eCcKnx
3apay (MpodeccroHanbHbIx) (npodheccunoHanbHbIX)
3agad 3agad
Kputepum oueHnBaHus
WAO-20nk1 [MonHoTa 3HaHuN 3HaeT OCHOBbI He 3HaeT ocHOBBbI [MoBepxHOCTHO BnaaeeT Xopoulo Bnageet B coBeplueHcTBe Brnageet
VNHBECTULIMOHHOW WNHBECTULIVOHHOW 6a30BbIMWN MOHATUAMM B 6a30BbIMWN MOHATUAMM B 6a30BbIMU MOHATUAMM B
AenTenbHOCTN [esTensHOCTH obnacTv MHBECTULIMIA, obnacTv MHBECTULMIA; 0bnacTv MHBECTULIMIA;
XO3SAWCTBYIOLLETO | XO35IMCTBYIOLLEro CyObekTa, 3HaeT OTAerbHbIe XOPOLLO OPUEHTUPYETCS B OTIIMYHO OpPUEHTUPYETCA B
cybbekTa, MeTOAMKY aHanusa MeToAbl aHanu3a OCHOBHbIX TEOPUSX, OCHOBHbIX TEOPUSX,
MeToanKYy VHBECTULIMOHHOTO NPOEKTa, VNHBECTULIMOHHOTO paboTax BegyLmx paboTax BegyLmx
aHanusa dopmebl ero npoekTa CrMeLyanmcToB N OCHOBHBIX | CreLManicToB 1 OCHOBHbIX
WHBECTULMOHHOTO | (PUHAHCMPOBaHWS pesynbTaTtax HOBeWMLLMX pesynbTaTax HOBEeWLUNX
OnMK-1 npoekTa, hopmbl nccnegoBaHui B obnactu uccnegoBaHuin B obnactu
Chocoben ero VHBECTULII; 3HaeT VHBECTULIMI; 3HaeT
NPUMEHSTH durHaHcKpoBaHua meTogonornyeckne NCTOYHWKMN 1 DOPMBbI
3HaHuA (Ha OCHOBbI Hay4HOrO MHBECTUPOBAHUS, NOPAAOK
MPOMEXYTOY aHanu3a rHaHCMpOBaHMSA 5 TectuposaHve,
HOM ypOBHe) VNHBECTULIMOHHOTO KanuTanbHbIX BIIOXEHWUIA onpoc,
3KOHOMMYECK npoekTa KOHTpPOIbHbIE
ol Teopun Hanunune ymenuii Ymeer He ymeeT ncnonbsosatb MoBepxHOCTHO ymeeT YmMeeT ncnons3osaTtb YMeeT B coBepLUEHCTBE paboThl,
npu 1cnonb3oBaThb 9KOHOMUYECKME 3HaHUSA ANst ncnonb3oBaTh 3KOHOMMYECKWE 3HaHWSA ncnonb3osaTh pedbepat
peLLeHnm 9KOHOMMYECKME OCYLLECTBNEHUS OLIEHKN 3KOHOMMYECKME 3HaHUSA ANsi OLEeHKN 3KOHOMMYECKME 3HaHUS
MpUKNaaHbIX 3HaHUA ans VNHBECTULIMOHHbIX Ka4ecTB ANs NPOBEAEHUS OLEHKWN | MHBECTULIMOHHBIX KavecTs ANS OLEeHKN
. OCYLLeCTBMNEHNs dpMHaHCOBbIX aKTMBOB MHBECTULIMOHHbIX hpMHaHCOBbIX aKTUBOB, MHBECTULIMOHHBIX Ka4ecTB
3afad, OLleHKM KauecTs (PUHAHCOBbIX NPOBEAEHUS OLIEHKM (PMHAHCOBBIX aKTUBOB,
VNHBECTULMOHHbIX aKTUBOB 3 peKTMBHOCTH npoBeAeHUs OLIeHKN
Ka4ecTtB (PUHAHCOBbLIX UHBECTULINIA. 3PPeKTMBHOCTH
PUHAHCOBbIX (PUHAHCOBbLIX NHBECTULNNA,
aKTMBOB NPYMEHATbL METOA0NOrUI0
OLIEHKN NHBECTULIMOHHOIO
noptdpens
Hanuune HaBbikoB Bnapgeet He Bnageet metogonorun [MoBepxHOCTHO BNageet Xopowo Bnageet OTnuyHo Bnageet

6




(BnageHue onbITOM) | MeToAonorunn yrnpaBneHus MeToA0rorni METOZOSOMMI yNpaBneHs | MeToAONorni ynpaBneHnst
ynpaBneHus MHBECTULMOHHBIM ynpaeneHus MHBECTULMOHHbLIM MHBECTULMOHHBIM
MHBECTUUMOHHBIM | MopTdenem MHBECTULMOHHbLIM nopTdenem, HaBblkamu noptdenem, HaBblkamu
noptdenem noptdenem OLEHKN UCTOYHMKOB OLEeHKWN NCTOYHUKOB
dUHaHCUpOBaHWSA rHaHCMpOBaHMSA
MNHBECTULMOHHbIX MHBECTULMOHHbIX
NPOEKTOB NPOEKTOB
[MonHoTa 3HaHuN 3HaeT: He 3HaeT: [MoBepxHOCTHO 3HaeT | 3HaeTt OCHOBHble | B coBeplueHcTBEe 3HaeT
- OCHOBHbIE | - OCHOBHble OCOOEHHOCTU | OCHOBHble OCODEHHOCTU | O0COBEHHOCTU OCHOBHblE ~ OCOBEHHOCTU
0cobeHHOCTH (PVHaHCKMpPOBaHMWS (PVHaAHCMPOBaHWSA (UHaAHCUPOBaHWSA (PHaAHCMPOBaHMWSA
(hYHaAHCMPOBaHMSA | UHBECTULMOHHBLIX MPOEKTOB MHBECTULMNOHHbIX MNHBECTULMOHHbIX MHBECTULMOHHbIX
MHBECTULMOHHbIX - cnocobbl OLEHKN PUCKOB | MPOEKTOB NPOEKTOB, Ccnocobbl | NPOEKTOB, crnocobbl
NPOEKTOB MHBECTULMOHHbIX MPOEKTOB OLEHKM PUCKOB | OLIEHKU puckos
- CNocobbl OLIEHKM MHBECTULMOHHbIX MHBECTULMNOHHbIX
puckoB NPOEKTOB NPOEKTOB
MHBECTULMOHHbIX
NPOEKTOB
Hannune ymernn Ymeet He ymeeT ¢opmynuposatb [MoBepxHOCTHO ymeeT YMeeT ucnonb3oBatb YMeeT B coBepLUEHCTBE
hopmynupoBaTb BblBOAbI  NpU  peLueHun dopmynupoBaTb 3HaHWS 9KOHOMUYECKOMN Mcrnonb3oBaTh 3HaHWS TecTnpoBaHue,
-2k BbIBOAbI NPy 3apgad4  copmupoBaHuMs U BbIBOAbI NPY peLleHun Teopuu npu 3KOHOMMUYECKON Teopumn onpoc,
pelleHun 3agay ynpaBreHusi 3aa4 popMUpOBaHUS 1 (opMMpPOBaHMM BbIBOAbI npu hopMMpPOBaHUM KOHTPOIbHbIE
(hOPMMPOBaHNSA U | MHBECTULIMOHHBLIM ynpasneHus npu peLueHun 3agay BbIBOAbI MPU PELLEHNM paboTbl
yrnpaBneHus noptgenem MHBECTULMOHHbBIM dopMupoBaHus 1 3agay opMMpOoBaHUA U
MHBECTULMOHHbBIM noptdenem ynpaBneHus yrnpaBneHus
noptdenem MHBECTULMOHHbLIM MHBECTULMNOHHbBIM
noprgenemM noprenem
Hanuuune HaBbIkoB Bnapeet He Bnageer meTogamwu XopoLuo Bnageet | OTnMYHO Bnageet
[MoBepxHOCTHO Brageet
(BnapgeHue onbiToM) | MeTodamu 06006LLeHna aHanu3a nocne MeTomamn  0BoBLIeHIS MeToaamm obobuweHns | metoaamu 0606LeHnsa
0606LeHns 06paboTkn  IKOHOMUYECKMX aHanusa nocrnie | aHanusa nocne
aHanu3a nocrne | nokasarteneu anannsa nocne 06paboTku 06paboTku
06paboTku
06paboTku 3KOHOMUYECKNX 9KOHOMMYECKUNX
9KOHOMMUYECKNX SKOHOMUHECKIX nokasartenem nokasarenem
o nokasartenemn
nokasartenemn
MA-1onks [MonHoTa 3HaHuN 3HaeT OcHoBHble | He 3HaeT OCHOBHble | MoBEPXHOCTHO 3HaeT | 3HaeT OoCHOBHble MeToabl | B coBeplueHcTBe 3HaeT | TecTupoBaHue,
MEeTOAbl OLEHKN U | MeToAdbl OLEHKM U aHanu3a | OCHOBHblE MeToAbl | OLEHKM " aHanu3a | OCHOBHble METOAbI OLeHKN | onpoc,
OrlK-3 aHanusa nmetoLLencs nHpopmaumm OLEHKM " aHanu3a | umetollencs nHpopMmaumMm | 1 aHanusa MMEKLWENCA | KOHTPOMbHble
CnocobeH nmetoLencs nmetoLencs MHpopmaLun paboThbl,
aHanusnposa MHGopMaLnm MHdopMaLnm pedbepat
Tb 1 Hannune ymennn Ymeet He ymeeT camocToaTenbHO YMeeT aHannsmMpoBaTtb YMeeT B COBEpLUEHCTBE
cogepxaten CaMOCTOSATENbHO aHanu3npoBaTb pasfnyHble MoBepxHOCTHO ymeeT pasnuyHble nokasartenu, CaMOCTOSITENBbHO
bHO aHanuanpoBaTb rokasaTternu, BrusiioLLme Ha aHanuMaupoBatb BNUsIOLLINE HA aHanuanpoBaTb
OOBACHATL pasnuyHble WHBECTULUMOHHbIE NPOLIECCHl | pasnuyHble nokasaTenu, | UHBECTULMOHHbIE pasnuyHble nokasartenw,
npupoay nokasartenu, BMMSIOLLNE HA npouecchbl BMMSIOLLNE HA
3KOHOMMUYECK BMMsIOLLNE HA MHBECTULMNOHHbIE MHBECTULMOHHbIE
nx MHBECTULMOHHbIE npouecchbl npouecchbl
npoLeccoB npotecchbl
Ha MUKpO- 1 Hannune HaBblkoB Bnapeet He Bnageet | [oBepxHOCTHO BnageeT | XopoLlo Bnageet | OTnu4YHO Bnageet
MaKpOypOBH (BNageHue onbITOM) | MHCTPYMEHTaMK WHCTPYMEHTaMUN OLEHKU W | UHCTPYMEHTaMU OLEHKW | UHCTPYMEHTaMU OLEHKU U | MHCTPYMEHTaMU OLEHKU U
e OLEHKM n | aHanusa OCHOBHbIX | M aHanu3a OCHOBHbIX | aHanu3a OCHOBHbIX | aHanu3a OCHOBHbIX
aHanu3a (PMHAHCOBBLIX MHCTPYMEHTOB | (PMHAHCOBbLIX PUHAHCOBBIX (PUHAHCOBBIX
OCHOBHbIX MCMONb3yeMbIX Ha | MHCTPYMEHTOB MHCTPYMEHTOB MHCTPYMEHTOB




hMHaHCOBbIX POCCUICKOM ¥ 3apybexHbIX | UCMOMb3yeMbIX Ha | ucronb3yembix Ha | MCrnonb3yembixX Ha
WHCTPYMEHTOB dmrHaHCOBbIX cUcTEmMax POCCUINCKOM N | poccuiickom N | pPOCCUINCKOM "
ucnonb3yemMblx Ha 3apybexHbIX 3apybexHbIX (OMHAHCOBBLIX | 3apyOexHbIX PUHAHCOBBIX
POCCUICKOM n dMHaHCOBbIX cUCTEMax cuctemax cuctemax

3apybexHbIX

(hMHaHCOBbIX

cuctemax




YACTb 3 MeTtogunyeckne matepuanbl, onpegensiowme npoueaypbl oLeHMBaAHUA 3HAHUMW, YMEHUN,
HaBbIKOB, XapaKkTepu3yLWMX 3Tanbl OPMUPOBAHMA KOMNETEHL NN

YacTtb 3.1. TunoBble KOHTPOJIbHbIE 3aJaHUsA, HeOOXoAUMbIe ANA OLeHKU 3HAHUW, YMEHWUN, HaBbIKOB

3.1.1. CpeactBa
Ons uHaMBMayanu3auum BbINOSTHEHUS, KOHTPOSS hukcupoBaHHbIX BuaoB BAPC

NMPUMEPHAA TEMATUKA
pecepaToB

— [MoHATMe nHBECTUUMIA, aBTOPCKME NOAXOAbI K TPAKTOBKE NMOHATUS «MHBECTULMMY. [JOCTOMHCTBA 1
HeJoCTaTKM pasnuyHbIX NOAX040B.

— WNHBecTnumoHHasn neatenbHOCTb 1 ee 0cobeHHOCTb B Poccumn B COBpEMEHHbIV Nepuog.

— WHBecTMumMoHHas akTnBHOCTE Poccun (B pa3pese oTpacnen n BUOoOB OEATENBHOCTH).

— CybbeKTbl MHBECTULIMOHHON OEATENBHOCTU N METOAbI MX NPUBIIEYEHUS.

— HopmaTuHOe perynupoBaHue MHBECTULIMOHHON AeAaTenbHOCTM B Poccun.

— BnugaHue BBegeHue caHKUUn Ha MHBECTULMOHHOW AeAaTenbHOCTU B Poccun.

— MeponpuaTus, ocywecTensiemble B Poccumn ons yny4yeHms MHBECTULMOHHON akTUBHOCTM.

— OcHOBHbIe 3Tanbl MHHOBALMOHHOIO NPOLEecca U NCTOYHMKN X PUHaHCMpoBaHus. ocygapcTBeHHas
noagepxka MHHOBaLMOHHOW AeATENbHOCTU.

— 3Muccust akumi Kak MeTo HapaluMBaHns cobCTBEHHOrO kanutana.

— 3Omuccus obnuraumn koprnopaumen kak MeToz, NpUBMeYeHns 3aeMHbIX CPeacTB.

— MeTogbl MHBECTULMOHHOIO aHanu3a LeHHbIX Gymar KoMnaHum-aM1MTEeHTa.

— lMNonuTtuka oopmMmMpoBaHMS MHBECTULIMOHHOMO NOPTAENS LieHHbIX Oymar.

— WHBecTnUMOHHbIE XapakTepuCTukn nopTdens LeHHbIX Gymar.

— Pwucku BnoxeHun B LeHHble Bymaru 1 cnocodbl X OLIEHKN.

— MeToabl OueHKKN pucka noptdenbHbIX PUHAHCOBbLIX UHBECTULMN.

— lMNonuTtuka oopmmpoBaHMsa K ynpasneHus noptgenem LeHHbIX Bymar opraHmsauuu.

— Pa3spaboTtka 6usHec-nnaHa MHBECTULIMOHHOIO MpoeKTa Lexa.

— Ponb rocygapcTtea B MIHBECTMLMOHHOW MOSIUTUKE.

— Ponb MHOCTpaHHbLIX MHBECTULUIN B pedhopMUpyemMorn akoHoMuke Poccuu.

— KomnnekcHbIi aHann3 MHBECTULMOHHbBIX MPOEKTOB.

— WHocTpaHHble nHBectuumn B Poccun.

— WHocTpaHHble MHBECTULUN U UX POSib B Pa3BUTUN POCCUIACKON S3KOHOMMUKM.

— WcTtopuyecknii onbIT NpMBneYeHns MHOCTPAHHOIO KanuTana.

— UcTouHuKkn buHaHCMpoBaHNSA MHBECTULMOHHOTO NPOEKTa.

— JlbroTHoe kpegutoBaHue nNpeanpuaTUi.

— [MpaBoBoe perynupoBaHne MHOCTPaHHBLIX MHBECTULMIA B Poccun.

— [MpaBoBble OCHOBbLI rOCpPErynMpoBaHns NHBecTULMin B PO.

— [Mpobnembl peanusaun NMHBECTULMOHHOIO NOTEHUMAana poCCUACKUX Npeanpusatnii. Pons 6aHkoB B
NpUBIEYEHNN MHBECTULMIA U PUHAHCUPOBAHMM NPOMBILLIIEHHOIO NMPOU3BOACTBA.

— [NnaHnpoBaHne akoHOMN4YEeCKON 3 PEKTUBHOCTU MHBECTULINA.

— OueHka BMOXeHU B MHBECTULIMN.

— BaHk kak cybbekT npuBnedYeHns MHOCTPaHHbIX MHBECTULNIA B PErMOH (Ha npumepe noboro 6aHka).

— BusHec-nnaH «MNnaHnpoBaHue HUHAHCOBO-3KOHOMUYECKON OEATENbHOCTU NPeanpuaTus «XXXXXX»
Mo NPOM3BOACTBY HOBOW MPOAYKLNNY.

— BusHec-nnaH «No npon3BoacTBY KakON-NMOO NPOAYKLUNY.

— Axums. AKUuMoHepHoe obLLEeCcTBO.

— AHanmMs MHBECTULMOHHON NPMBEKaTENbHOCTM N KPeAUTOCNOCOBHOCTH 3aeMLumKa.

— AHanm3 MHBECTULIMOHHOW NPUBIEKaTENbHOCTU NPeanpusaTms.

— AHanua apEKTUBHOCTUN BIIOXKEHUI OEHEXHbIX CPEOCTB.

— lNocypapcTBeHHOE perynmpoBaHne MHBECTULINIA.

— lNocypapcTBeHHOE perynmpoBaHne MHBECTULMOHHBIX NMPOLECCOB: CoLMarbHbIA acnekT.

— lNocypapcTBeHHOe CTUMYyNMpoBaHWe nHBecTUUMI B Poccum.

— BbIBOp MHBECTNLMOHHOIO NpoeKTa.

Mpoueaypa BbIGOpa TeMbI CTYAEHTOM U ochopMmneHus pedeparta



Bbibop Tembl. OueHb BaXHO nNpaBunbHO BblbpaTb Temy. Bbibop TeMbl He [OOMmKeH HOCUTb
dopManbHbI XapakTep, a UMeTb NPakTM4eckoe N TeopeTuyeckoe 060CHOBaHMe.

ABTOp pedepaTa OOMKEH OCO3HAHHO BblOpaTh TEMY C Y4E€TOM €ro No3HaBaTesibHbIX UHTEPECOB UMK
OH MOXeT yBs3aTb ee C Temon Oygywen wmaructepckon pabotel. B atom cnyvae ©GakanaBpy
npenocTaBnseTcs NpaBo camocTosATeNbHOro (C cornacus npenojasaTensl) Bblbopa Tembl pedepaTa w3
cnucka TeM, pekoMeHOOBaHHbIX Kadedpow Mo AaHHOW aucumnnuHe (cM. Bbiwe). lMpu 3TOM Becbma
nonesHbIMM MOTYT OKa3aTbCH COBETbl M 0OCYOeHWe Tembl C nMpenogaBaTeneM, KOTOPbI MOXET OKa3aTtb
MOMOLLb B NPaBuilbHOM BbIOOpE TEMbI 1 MOCTAHOBKE 3aad.

Ecnn wHTepecytowasi Tema OTCYTCTBYeT B peKOMeHAaTeNnbHOM Chucke, TO MO COrnacoBaHUK C
npenofaBaTenem CTYOeHTY MpedoCcTaBrnsieTcsa NpaBO CaMOCTOSATENbHO MNpeanoxutb Temy pedepara,
PacKpbIBAOLLYIO COAEPXKaHNE U3y4aemMon ANCUUMIIMHBI.

lMpn BbIGOpEe TEMbl HEOBXOOMMO YYUTbIBATb MOMHOTY €€ OCBELUEHMS B WMELLENCS Hay4YHOW
nutepatype. [ns 9TOr0  MOXHO BOCMOMb30BaTbCA TemaTudeCckKuMu Katanoramu 6ubnuotek u
GubnuorpacpumyecknMm  ykasatensmy nuTepaTypbl, MNEPUOANYECKUMU  U3OAHUSMU U €XKEMECAYHbIMU
yKasaTensmu ncuxosioro - negarornyeckon nurepartypbl, MMbo cnpaBoyHO-6ubnmnorpacmyeckumMm cebliikamm
M3JaHU NOCBSLLEHHbIX AAHHOW TEME.

lMocne BbibOpa Tembl COCTaBNSAETCA CNUCOK WM3gaHHOM no Teme (mpobneme) nuTepaTypsbl,
onybnMKoBaHHbIX cTaTen, HeO6XOANMbIX CNPABOYHBIX UCTOYHMKOB.

3HakomCTBO ¢ Mobor Hay4HONM NpobnemaTMKon cnegyeT Ha4YMHaTb C OCBOEHUS MMEIOLLENCS OCHOBHOM
Hay4HOW nutepaTypbl. [pyn aToM crnegyeT cpasy e cocTaBnsTe OMbnmorpadunyeckne BbIXOOHbIE OAHHbIE
(aBTOp, Ha3BaHWe, MECTO 1 rof, U3aaHusi, U3aTenbCTBO, CTPaHMLbI) UCNOSb3YeMbIX MCTOYHMKOB. Ha3BaHus
paboT MHOCTPaHHbIX aBTOPOB NPUBOAATCS TONBKO Ha A3blke opurnHana.

HaunHaTb 3HAKOMCTBO C M3OpaHHOWM TEMOW fydllie BCEro ¢ YTeHus obobwarowmnx paboT no gaHHOW
npobrneme, NOCTENEHHO Nepexoast K y3kocneumanbHOn nurepaType.

Ha ocHoBe aHanmM3a npo4YMTaHHOIO W MNPOCMOTPEHHOro MaTepuana no JdaHHOW Teme criegyet
COCTaBUTb TE3UCbl MO OCHOBHbIM CMbICIIOBbIM 610KaM, C MOMETKaMu, COOCTBEHHBLIMWU CYXXOEHUSAMU U
oueHkamu. MNpeaBaputenbHo nogobpaHHbI B NUTEPaTYpPHbIX MCTOMHUKaX MaTepuan MOXeT npeBblllaTtb
HeobxoaMMbIi 06beM pedpepaTa, HO Ero MOXHO MCMOSL30BAaTL A4S COCTaBIEHUs NiaHa pedepara.

CoctaBneHue nnaHa. ABTOp MO MNpeABapuUTENlbHOMY COMNacoBaHWIO C MpenogaBaTterniemMm  MoXeT
CaMOCTOATENbHO COCTaBUTb NnaH pedepata, ¢ y4eToM 3ambicnia paboTbl, NMOO B3siITb 3a OCHOBY
peKkoMeHOyeMbI NNaH, NPUBEAEHHbIA B AaHHbIX METOAMYECKMX YKa3aHusiX MO COOTBETCTBYHOLLEN TeMe.
MpaBWnbHO  MOCTPOEHHbLI  MfaH  MNomoraeT  cucTeMaTusvMpoBaTb  Matepuan u  obecneynTb
nocneaoBaTenbHOCTb Er0 N3MNOXEHUS.

Hanbonee TpaavumMoHHON SBNSETCA crneayoLwas cTpykTypa pedepara:

TUTYNbHBIN NIUCT.

OrnaeneHuve (nNnaH, cogepxaHue).

Beenenue.

maBa 1 (NonHoOe HauMeHoBaHMWE rMnaebl). 1
1.1. (nonHoe Ha3BaHue naparpada, NyHKTa);
1.2. (nonHoe Ha3BaHWe naparpada, NyHKTa).
MaBa 2 (NonHOEe HauMeHoBaHWe rMasbl). \ OcHoBHasd YacTb
2.1. (nonHoe Ha3BaHWe naparpada, NyHKTa);
2.2. (nonHoe Ha3BaHuWe naparpada, NyHKTa).
3akntodeHne (unu BbIBOAbI).

Cnmcok ncnonb30BaHHOW NUTepaTypbl. J
[MpunoxeHus (No ycMOTpeHuto aBTopa).

TumynbHbIU TUCcM 3anonHaeTes no eguHon dopme (Mpunoxenue 1).

OznasneHue (NnaH, coaepXxaHve) BKNoYaeT Ha3BaHMA BCEX pasfenoB (NMyHKTOB MrnaHa) pedepara u
HOMepa CTpaHuL, yKa3bIBaloLLMe Hayano aTux pa3genos B TeKCTe pedepara.

BeedeHue. B atoil 4yactm pedepaTta 0OOCHOBLIBAETCS aKTyanbHOCTb BblOpPAHHOW TeMbl,
hopmynupytoTcs uenn paboTbl M OCHOBHbIE BOMPOCHI, KOTOPblE MpeanonaraeTcs packpbiTb B pedeparTe,
yKa3bIBalOTCA UCMONb3yeMble MaTepuarbl U JaeTca UX KpaTkas XapakTepucTMKa C TOYKM 3PEHWst MOMHOThI
ocBeLlleHus n3bpaHHom TeMbl. O6bemM BBEAEHMS HE OOMKEH npeBbiwaTe 1-1,5 cTpaHuupl.

OcHogHasi 4Yacmb pedbepata MoxeT OblTb NpeAcTaBneHa OO4HOW WIN HECKOMbKUMW rriaBamu,
KOTOpble MOryT BKMoYaTh 2-3 naparpadpa (nognyHkTa, pasgena).

34ecb 4OCTaTOYHO MOJSHO M NIOTMYHO U3naratTcs rMaBHbIe NOMOXEHUS B UCMOMNb3YEMbIX UCTOYHMKAX,
pacKpbIBalOTCA BCE MYHKTbI NfiaHa C COXPaHEeHMEM CBA3M MeXAy HUMU 1 MocneaoBaTenbHOCTM nepexoga oT
O[HOTO K Opyromy.

ABTOp JOIMKeH cnegutb 3a TeMm, YTODbl M3NOXEeHWe maTepuana TOYMHO COOTBETCTBOBANO Lenu u
Ha3BaHuo rnaebl (naparpadpa). Matepyan B pedepate pekoMeHAyeTCsl u3naraTb CBOVMMMW CrOBaMW, He
Aonyckas OOCMOBHOMO MepenncbiBaHWa U3 NuTepaTypHbIX MCTOYHUKOB. B TekcTe ob6s3aTenbHbl CCbIKM Ha
NepBONCTOYHMKN, T.€. HA TEX aBTOPOB, Y KOTOPbLIX B3AT AaHHbIA MaTepvan B BUAE MbICIM, UOen, BbIBOAA,
YUCIOBBIX AaHHbIX, Tabnuu, rpaduKoB, UNAKCTPaLNUA 1 np.
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PaboTta gomkHa BbiTb HanncaHa rpaMoTHLIM NUTEpaTypPHbLIM A3bikoM. COKpalleHne CrioB B TEKCTE He
ponyckaeTcsl, KpoMme oOLlen3BeCTHbIX COkpalleHun n abbpeBuatypbl. Kaxabii pasgen pekomeHayeTcs
3aKaHuMBaTb KpaTKMM BbIBOAOM.

3aknroveHue (BbiBOoObl). B aTom yactu 0606L@eTcsa U3NOXEHHbIM B OCHOBHOM 4acTu maTtepwuan,
dopmynupytoTca obLime BbIBOAbI, YKa3blBAETCS, YTO HOBOro NMUYHO Ans cebs BbiHEC aBTop pedeparta U3
paboTbl Hag HUM. BbiBoAbl AenatoTcs ¢ y4eToM OnybnmMKkoBaHHbIX B NMTepaType pPasfnuyHbIX TOYEK 3peHUs
no npobrneme paccmatpuBaemMon B pechepaTe, CONOCTABNEHMS MX U JIMYHOTO MHEHWsI aBTopa pedepaTa.
3aknoyeHne no 06bLemMy He LOSMKHO npeBbiwaTth 1,5-2 cTpaHuL.

MpunoxeHust MoryT BKNYaTtb rpadpukm, Tabnuupl, pacyeTbl. OHUM AOMKHbI MMETb BHYTPEHHIOH
(coBCTBEHHYIO) HYMEpPALMIO CTPaHULL.

Bubnuoepachusi (cnucok nuTepaTypbl) 34eCb YKasblBAaeTCsi pearlbHO UCMonb3oBaHHas  ans
HanucaHus pedpepaTta nuTepaTtypa, Nepuoguyeckne M3gaHus U IMEKTPOHHbIE WCTOYHMKU MHAOPMaLMU.
Cnuncok coctaBnsaeTcsa CornacHo npaeunam émbnmorpadmnyeckoro onMcaHus.

Kputepumu oueHkn nHAMBUAYaNbHbIX pe3ynbTaToOB BbINONHeHUA pedepaTta
Mpn atrectauun 6GakanaBpa Mo wuToram ero paboTbl Hag pedepaTom, pykoBoaUTENEM
NCMONb3YIOTCSt  KPUTEPUM OLEHKM KayecTBa mnpouecca MOoAroToBKM pedpepaTta, KpUTEPUU OLEHKU
coaepxaHus pedepaTa, Kputepun oueHkn ocpopmneHna pediepaTta, KpUTepUM OLIEHKM Yy4vacTus
CTyAeHTa B KOHTPONIbHO-OLLEHOYHOM MEPONPUATUMN.

1. Kpumepuu oueHku codepxaHusi peghepama: CTeNeHb PacKpbITUS TEMbl; CAMOCTOSITENbHOCTL U
KayecTBO aHanusa TeopeTUYECKMX MONOXeHun; rmybuHa npopaboTkm, 0BOCHOBAHHOCTb METOAOMOrMYECKON
N MeToOMYEeCKOM NnporpamMmbl UCCREeOBaHWUs; KadeCcTBO aHanu3a obbekta M npegmeTa UCCnenoBaHus;
npopaboTka nuTepaTypbl Npy HanucaHun pedepaTa.

2 Kpumepuu oueHKu oghopmrieHust pechepama: Nnornka u CTunb U3NOXEHWS; CTPYKTYpa U CoaepKaHune
BBEAEHWS W 3aKMOYEHUS; OOBEM M KAYECTBO BbINOSIHEHMS UMNSIOCTPATMBHOIO MaTepuarna; Ka4ecTBO CCbINIOK
N cnvcka nutepaTypbl; 06LLMI YPOBEHb IPaMOTHOCTU U3IOXEHMS.

3. Kpumepuu oueHKku kavyecmea rnod2o0mosku pegepama: cnocobHOCTb paboTaTtb CaMOCTOATENbHO;
CNOCOBGHOCTb TBOPYECKM U MHULIMATUBHO peLlaTh 3a4ayun; CNoCOGHOCTb pauMoHanbHO NiaHMpoBaTh 3Tanbl U
BpeMs BbINOSHEHMS pedepaTta, AUarHoCTUpoOBaTb M aHanM3MpoBaTb MPUYUHBLI NOSIBNEHUs Npobnem npu
BbIMOJTHEHNU peq)epaTa, HaxoaAunTb onTuMalibHble cnocobbl  UXx peweHuna; auMcumniinHMpoOBaHHOCTbD,
cobntofgeHne nnaHa, rpadmka NoaroToBKU AUCCcepTaumum; cnocobHOCTL BECTU OUCKYCCUIO, BbICTpanMBaTtb ap-
rYMEHTaLMIO C UCNOSIb30BaHNEM Pe3yNbTaToB MCCNeaoBaHWi, AEMOHCTPaUMS LWMPOThI KPYro3opa;

4. Kpumepuu ouyeHKu y4acmusi 6akanaspa 8 KOHMPOJIbHO-OUEHOYHOM MEepOornpusimuu; cnocobHOCTb
n ymeHue FIyGJ'IVILIHOFO BbICTYNNEHNA C OOKNaaom; CNocobHOCTb rpaMoOTHO OTBe4YaTb Ha BOMNPOChHI;

LLikana oueHku pecpeparta

— OueHKa «OTNMYHOY» BbICTABMSAETCSA, ecnu paboTa CTygeHTa HanMcaHa rPaMOTHbIM Hay4YHbIM S3bIKOM,
UMeeT YETKYI CTPYKTYPY M FOMMKY W3MNOXEHWs, Touka 3peHus cTygeHTa obocHoBaHHa, B paboTte
NMPUCYTCTBYIOT CCbISIKM Ha HOPMAaTMBHO-NPAaBOBbIE aKTbl, MPUMepbl U3 CyaeBHON NpaKTUKW, MHEHUS
M3BECTHbIX Y4YéHbIX B gaHHom obnactu. CTygeHT paboTe BblABWraeT HOBble WOEW U TPAKTOBKWU,
AEMOHCTpUpYeT CnocobHOCTb aHanu3npoBaTb MaTtepuan. MiMeeTcs npeseHTaums, oTpaxaroLlas nosHoe
cogepxaHue pedeparta.

— OueHka «xopoLUo» BbICTaBMSAETCA, ecnv paboTa CTygeHTa HanucaHa rpaMOTHbIM HayYHbIM S3bIKOM,
UMeeT YETKYID CTPYKTYPY M FOMMKY W3MNOXEHWs, Touka 3peHus cTygeHTa obocHoBaHHa, B paboTte
NMPUCYTCTBYIOT CCbINIKM Ha HOPMAaTMBHO-NPAaBOBblE akTbl, MPUMepbl U3 CyAeGHON NpakTUKW, MHEHUSA
M3BECTHbIX YY4€HbIX B AaHHOW obnactu. VmeeTcs npeseHTaums, oTpaarwlias MNofHoe cofepXaHue
pedepara.

— OueHka «yaoBneTBOPUTENIbHO» BbICTaBMNAETCS, €CNMU  CTYAEHT BbIMNONHWM 3ajaHve, OfHaKo He
NPOAEMOHCTPMPOBan CNOCOBHOCTbL K Hay4yHOMY aHanusy, He BbiCKasbiBan B paboTe CBOEro MHeHwus,
gonyctun ownbkn B normdyeckom obocHOBaHWM cBoero oTBeTa. MmeeTcsa npeseHTauums, oTpaxatowasi
nonHoe cogepxaHue pedepaTa.

— OueHka «HeyaoBrNeTBOPUTENbHO» BbICTaBMAETCS, €CMN CTYAEHT He BbIMOSHUM 3a4aHne, UNx BbINOMHUNM
ero dopmarnbHO, OTBETUN Ha 3afaHHbI BOMPOC, MPU 3TOM He CCbiNarncsd Ha MHEHUS YYéHbIX, He
TpakToBan HOPMaTVMBHO-MPAaBOBbIE aKTbl, HE BbICKa3blBas&l CBOEr0 MHEHWS, He MPOSIBUM CMOCOBHOCTL K
aHanu3y, To eCTb B LenoM uenb pedpepata He gocturHyta. OTCyTCTBYeT mpe3eHTauums, oTpaatolias
nonHoe cogepxaHue pedepaTa.

3.1.2. BOMNPOChHI
Ansa npoBeAieHNs BXOAHOro KOHTpons
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BXxOAHOM KOHTPONb 3HaHMIN OBy4YaloLWMXCA ABNAETCS YacTbio OOLLEro KOHTPONSA M npegHasHadeH
AN onpefeneHns YpoBHS TOTOBHOCTM KaXKgoro oOyyatowerocs W rpynnbl B LENOM K AanbHenwwemy
0o0yyeHuto, a Takke A58 BbISIBNIEHUS TUMNYHBIX NPOOENOB B 3HAHWUSIX, YMEHUSIX U HaBblkaxX 0Oy4atloLLMXCS C
Lenbio opraHmsauumn paboTbl No NUMKBMAALMM 3TUX Npob6enos.

OQHOBPEMEHHO BXOAHOW KOHTPOISb BLIMOSHAET (PYHKUMIO MEPBUYHOrO cpe3a OOYy4YeHHOCTU U
KayecTBa 3HaHMM MO AOUCUUMIIMHE W OMpegenieHuMsl NepcrneKkTMB JanbHenwero o0ydYeHust Kaxaoro
obyyatoLerocst 1 rpynnbl B LIEIOM C LENb0 COMOCTaBMIEHMS 3TUX Pe3ynbTaToB C MpeecTBYOWMMU U
nocrneaylLwmmMm nokasaTesnsMm 1 BbIBNEHUS pe3ynbTaTUBHOCTU paboThl.

ABnsisicb COCTaBHOM YacTblo Medarormyeckoro MOHUTOpPMHra kadectBa obpasoBaHWUs, BXOOHOM
KOHTPOMb B COYeTaHUW C OpyrumMu (popmMamm KOHTPOMs, KOTOPblE OPraHU3ylTCs B TeYeHWe U3ydeHust
OVCUMNVHLI, obecrnevmBaeT OOBbEKTUBHYIO OLIEHKY KayecTBa paboThbl kaXaoro npenofasaTteniss He3aBUCUMO
OT KOHTWHreHTa oO6y4yalwLlMXCd W WX NpeAwecTBylOWen MOAroTOBKA, T. K. pe3ynbTaTbl KaXaoro
obyvatowerocs v rpynnbl B LIENIOM CPaBHMBAKOTCSA C UX COOCTBEHHLIMM MPEALLECTBYIOLMMMN NOKa3aTeNsaMu.
TakMuMm 0b6pa3om, BXOLHOW KOHTPONb UrpaeT poNib HyNeBOW OTMETKU ANsi Mocreaylowero onpegeneHns
BKIlaga npenogasarterns B npouecc 00yyeHus.

Mpoueaypa npoBeaeHUs BXOQHOro KOHTPOns
BxofHOlM KOHTpOMb MpPOBOAUTCA B yd4eGHOW rpynne B ayauTopHoe BpeMsi 6e3 npeaBapuTenisHOM
NoAroToBku oByyaroLmxcs. Bpems npoBeaeHns BXOAHOTO KOHTPONS HE AOIMKHO MPEBbIWAaTh 45 MUHYT.
Mpy nNpoBefeHWM BXOOHOMO KOHTpONs obydvarllumecs He OOMKHbI MOKUAATb ayauMTOpuWIo OO €ro
OKOHYaHUS, NONb30BaTLCA Y4eGHMUKAMM, KOHCNEKTaMU U APYrMMUM CNpaBoYHLIMU MaTepuanamu.

Mo OKOHYaHUM BpPEMEeHW, OTBEAEHHOro [ANs BXOLHOTO KOHTPOMsS B rpynne, npernogaBaTterb
cobupaeT oTBeTbl Ha NpoBepky. OLeHka YPOBHSI 3HaHWI 0By4yatoLLerocsi NPOV3BOANTCS B BUAE «3a4TEHO U
He3auTeHOY.

PeaynbTaTbl BXOOHOTO KOHTpOnsi 0dOpMAsOTCA  npernojasaTenem B KypHane ydeTa
noceLLaeMocTy 1 TeKyLLEel yCneBaeMoCcT! CTYAEHTOB.

TECTOBBIE BOINMPOCHI ansa npoBegeHns BXOQHOro KOHTPONA
ONA onpepeneHust ypoBHS 3HAHUN, YMEHUI M BlageHUs HaBblKamMu

PackponTe noHATUA «cbepexeHnsa» N KMHBECTULIMM» U YKaXKUTE UX CYyObEKTOB.

Y10 NnoHMMaeTcs Nod paclumMpeHHbIM BOCMPOM3BOACTBOM KanuTtana?

YUTo Takoe kpeant? Ero yHKLUMU 1 Ha3HayYeHne?

Yto Takoe amopTumsauua? Ee HazHaveHne?

Yto Takoe BBI1?

Kakune BMabl HAnNoroB Bbl 3HaeTe?

OTnuyne Makpo3IKOHOMMUKN OT MUKPOSKOHOMMKN?

YT0 Takoe npudbINb?

Kak Bbl NOHMMaeTe TEPMUH «NPEANPUHUMATENBLCKAIA PUCK» ?

0.Yr0 Takoe naccueHas YacTb CPeACTB NPeanpusATUa? UTo BXOAWUT B KAaTEropumio naccusoB?
1. Packpoiite NoHATUE «HaKOMMeHWe Kanutana» u ykaxuTe ero dyHKUum (3agaum).
2.Y70 Takoe cobCTBEHHbIE 1 MPUBIIeYeHHbIe cpeacTea? Mx cocras?

13. 470 Takoe akoHoMUYeckas ahPEKTUBHOCTL?

14. Y70 Takoe ueHa? Kakve BMabl LIEH Bbl 3HAETE, NOSCHWUTE KaXKablil U3 BWOOB?

15. Y10 Takoe 6iogxeT? Kakve Buabl 6lomketa Bbl 3HaeTe?

16. Yro Takoe BHM?

17.470 Takoe BanioTHbLIN Kypc?

18. 470 Takoe HesaBeplUEHHOE NPON3BOACTBO?

19. Yro Takoe akTmBHas YacTb CPEACTB NPeanpusaTMs? UTo BXOAUT B KATErOPMIO aKTUBOB?
20. Kak Bbl NOHMMaeTe TEPMUH «LieHHas Bymara»? Kakve Buapl LleHHbIX Gymar Bbl 3HaeTe?

PRPRO0ONOoORALONE

TecTbl ANA BXOAHOro KOHTpONA

1.KanuTtanbHble BNOXEHNA COCTABMSOT 3aTpaThl Ha:
a)  CTPOUTENbHO-MOHTaXHble PaboThl
6) npuobpeTeHne TPaHCMOPTHbBIX CPEACTB
B)  KanuTamnbHbIA PEMOHT
r) npuobpeTeHme obopynoBaHust
4)  NpPOEKTHO-M3bICKaTenbckne paboThl
e) reorioro-passegoyHsie paboThbi
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X)  copepXaHue aMpekuuu encTBYHLLEro NpeanpusTus
2. OcHOBHble BUAbl 3N1EMEHTOB MHBECTULIMOHHbLIX PECYPCOB 3TO:
a)pearnbHble MHBECTULU
0) MaTepuarnbHble BIOXEHUSI
B)AEHEXHbIE BMOXEHUS
r) noptdenbHble MHBECTULNN
a) (PUHAHCOBbIE BMNOXEHWS
3. MNpegnpuHnmaTtens MOXET cTaTb Bragensuem AO nytem:
a) MOKYNKWN akuui;
6) yyactusa B paboTe koMnaHuu;
B) NpefoCTaBNeHNs KpeauTa;
r) npegocTaBneHns CO6CTBEHHOMO kanvTana Bo BpeMeHHOe MoSib30BaHue.
4. NpegnpuHnmaTtens co3gaeT hupmy, NCNonb3ys:
a) Tonbko cOBCTBEHHbIE CPeACTBa;
6) Tonbko coObCTBEHHBIE CpeACcTBa U CPeACTBa POACTBEHHUKOB;
B) TOMbKO 3aeMHble CPEACTBa;
r) cobCcTBEHHbIE N 3aEMHbIE CPEACTBA.
5. Kak HasblBaeTcs exxeroaHbii 4OX04 BnadenbueB akumi
a) 3apaboTHas nnaTa;
6) NpubbInb;
B) AMBUAEHL;
r) 6GaHKOBCKMI NPOLLEHT .
6. Ha kakue Buabl nogpasgensietca AO?
a) MOJIHbIE N HEMOJSHbLIE;
0) ny6rMyHble 1 HeNybnMYHbIE;
B) TOBapWLLECTBO U MHAMBUAYanbHas oupma;
r) NOSTHOE N «Ha Bepey.
6. MHdonsums — aTo...
a) oOuee NoBbILWEHME YPOBHS LIEH B CTPAHE;
0) cucTtemMa MHHOBALMOHHbBIX MEPOMPUATUN, HANPaBIEHHbIX HA AOCTUXKEHNE MOCTaBMNEHHbIX Lienewn,
BKITHOYas NpOBEAEHNE HAY4YHO-UCCIeA0BaTENBCKUX,
ONMbITHO-KOHCTPYKTOPCKUX paboT, MPON3BOACTBEHHbIX, OPraHM3aUMOHHbBIX U (PMHAHCOBO-3KOHOMUYECKUX
pac4yeToB;
B) JONSA CTOMMOCTU OCHOBHOIO KanuTana (3gaHus, obopygoBaHus), KOTopasi B 4aHHbIN MOMEHT BPEMEHM
OTHOCUTCS Ha N3AEPXKKN.
7. CTponTENbCTBO AOMOSNTHUTENbHBLIX MPOM3BOACTB HA OENCTBYIOLLEM MPEaNpPUATAM Ha3bIBalOT:
a) TEXHUYECKMM NEPEBOOPYKEHNEM
©) HOBbIM CTPOUTENBCTBOM
B) paclumpeHuem
r) NOAAEPXUBaHNEM OENCTBYIOLLMX MOLLHOCTEN
) PEeKOHCTpyKUMen
8.Camas 3atpaTHasa hopMa kanuTasibHOro CTpoUTenbLCTBa
a)PEKOHCTPYKUNS
0) MoJepHM3aums
B)HOBOE CTPOUTENBCTBO
r) 4. TeXHMYecKoe nepeocHalleHne
9. K koMmep4eckum opraHnsaumnsiMm He OTHOCATCS:
a) PenurnosHble opraHnsaumm
6) Xo3ancTBeHHble obLlecTBa
B) lMpoun3BoacTBEHHbBIE KOONEPATUBbI
r) NMoTpebutensckme KoonepaTuBhbl
) AKumoHepHble obLlecTBa
10. Joxogom npegnpuHuMaTtens aBngeTcs:
a) npubbinb;
6) NpoueHT;
B) PEHTa;
r) 3apaboTHas nnara.
11. YKaxute dakTtop, He ABNSAIOLINNCS COCTaBHOW YacTbio MUKpOCpeabl
a) MocTtaBLwmkm
6) KoHKypeHTbI
B) KoHTakTHble ayauTopum
r) HayyHo-TexHn4eckuin nporpecc
) Knuentbl
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12. Hanuune n pasHoobpasne MHCTUTYTOB, C MOMOLLIbIO KOTOPLIX NpeanpuaTMe ocyLLecTBnseT
npeanpuHUMaTEnbCKyHo OeATeNbHOCTb:

a) DkoHoMuYeckas cpefa

©) CoumanbHas cpega

B) KynbTypHasa cpena

r) IHCTUTyuuoHanebHasi cpea

4) Demorpaduyeckas cpega

LWUKANA U KPUTEPUN OLLEHUBAHUA
OTBETOB Ha BOMPOCHLI BXOOAHOIO KOHTpons B hbopMe KOHTPOIbLHOWU paboThl

-«3a4TEHO» CTYAEHT UCMNOMb3yeT Hay4yHYI0 TEPMUHOMNOINIO, CTUITMCTUYECKOE N NIOTMYECKOE U3IOXEHNE
OoTBeTa Ha BOMPOCLl; BRageeT WHCTPYMEHTapueMm MpeAllecTBYIOWNX M3YYEHHbIX AUCUUNNWH;  ymeeT
OPWEHTMPOBATLCA B OCHOBHbIX TEOPMUSAX, KOHLENUMAX WM HanpaBneHWaxX Mo usyyaeMbliM AUCUMMNNHAM.
MMeeTcs MMCbMEHHBIN OTBET Bonee, Yem Ha MONOBUHY BONPOCOB.

-«HE3a4YTeHO» CTYAEHT WMeeT HeAOCTaTOYHO MNOMHbIM O6beM 3HaHUA B paMKax W3YYeHHbIX
ONCUMNNWH;  WCMONb3yeT HayvyHYld TEPMUHOMOrUI0, HO OTBETbl Ha BOMPOCHI OCYLECTBASATCA C
CYLLEeCTBEHHbIMU florm4yeckMmMmn owmnbkamu; cnabo BnageeT MHCTPYMEHTapneM B paMKkax npealecTBYLLINX
OVCUMNIVH; He yMeeT OPMEHTMPOBaTbCA B OCHOBHbIX TEOPUSIX, KOHLEMNUUSAX W HanpaBfieHusiX; OTKa3 oT
NMCbMEHHON paboThbl.

LUKANA U KPUTEPUNA OLLEHUBAHUA
OTBETOB Ha BONMPOCHI BXOOQHOIo KOHTpons B oopMe TeCTUPOBaHUA

-meHee 60% - «HeyaOoBNEeTBOPUTENBHOY;
-61%-70 % - «yAOBNETBOPUTENBHOY;
-71%-80% - «XopoLloy;

-6onee 81 % - «OTNNYHOY.

3.1.3 CpeacTtBa AnA TeKyLlero KOHTpons
BOMPOCDI
OIS CaMOCTOSATENIbHOIO U3YYeHUsA TeMbI
«HopmaTtuBHOe perynupoBaHue UHBeECTULIMOHHOWN AeATenbHOCTU B P® (®3 «O6 nHBECTULIMOHHOWM
AesATeNnbHOCTH, ocyllecTBNIsieMon B hopMe KanuTasibHbIX BIIOXXEeHUNY,
«O6 MHOCTPaHHbIX UHBECTULIUAXY)»

1) OcHoBbI rocyaapCTBEHHOTO perynmpoBaHms UHBECTULIMOHHONM fAesATenbHocT B P®: meTofbl, opraHbl,
OCYLLECTBNSAIOLMNE KOHTPOSb.

2) HopmaTuBHbIE LOKYMEHTbI, PErYNUPYIOLLME NHBECTULIMOHHYIO AeATenbHOCTb B PO,

3) depepanbHbIvi 3akoH "O6 MHBECTULMOHHON aeaTensHocTn B Poccuiickon ®epepauun,
ocyLecTBNsieMon B hopMe KanuTasnbHbIX Bnoxernun" ot 25.02.1999 N 39-03

4) ®depepanbHbIi 3akoH "O6 MHOCTPaHHLIX MHBeCTULMSIX B Poccuiickon ®egepauun” ot 09.07.1999 N 160-
®3

BOMNPOCHI
ANsi CaMOCTOSITeNIbHOIrO U3y4eHNs1 TeMbl
«OueHKa UHBECTULIMOHHBLIX KayecTB (PMHAHCOBbLIX aKTUBOB U 3chheKTUBHOCTM (PMHAHCOBBLIX
MHBECTULUMI»

1) OcCHOBHbIE KpUTEPUM UHBECTULIMOHHbIX KA4eCTB 0OBHEKTOB MHBECTUPOBAHMS

2) Ponb 1 MecTo byHOaMeHTanbHOro aHanuaa npu oLeHKe MHBECTULMOHHBIX KA4ecTB
3) Pornb 1 MeCTo TEXHUYECKOrO aHanmn3a npu oLeHKe MHBECTULMOHHBIX Ka4yecTB

4) OueHKa MHBECTULMOHHBIX Ka4eCTB LIeHHbIX Bymar.

BOIMNPOCHI
ANA CaMOCTOATENIbHOro U3y4eHns TeMbl
«MHBECTULIMOHHbLIN NPOEKT»

1) lMoHATME WHBECTULMOHHOIO NpoeKTa
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1)

2)

4)
5)

1)
2)
3)

1)

Knaccudukauust MTHBECTULIMOHHbBIX MPOEKTOB Mo MacTabam.

Ocob6eHHOCTN MHBECTULIMOHHbBIX NPOEKTOB rpynmnbl «Ay», «b», «B» n «M».

®asbl MIHBECTULMOHHOIO LMKna. VIx cogepxaHue.

XapakTepucTuka pasgenoB MHBECTULIMOHHOIO BusHec-nnaHa.

OTanbl, KOTOPbIE BKOYaET NHBECTULIMOHHASA 1 3KCMyaTaunoHHas dasbl MHBECTULIMOHHOIO UMKna.

BOMPOCDbI
AN CaMOCTOATENbLHOro U3y4eHusi TeMbl
«UHBecTMUMKM KaKk NpoGnemMa NPUHATUA peLUeHU»

[NoHATNE «MHBECTULIMOHHOIO peweHnar».
Buabl NHBECTULMOHHbIX peLIJEHl/IIZ N NX BIIMAHNE Ha OEeATENIbHOCTb NpeanpuaTua.
OTanbl NPUHATUA NHBECTULIMOHHbIX peLIJeHVIVI.

BOMPOCHI
ONSA CaMOCTOATENIbHOIO U3y4YeHUs TeMbl
« PUHaHCOBbIE aKTUBbLI: onpeaeneHue n Knaccudpukauma»

®uHaHco8ble akmusbl. CyWHOCMb, 8UObI, OCHOBHAs Xapakmepucmuka.
CoctaB (hMHaHCOBOro akTuea

BOMPOCHI
AnNsi CaMOCTOATENIbHOroO U3y4eHnsi TeMbl
« Pucku, cesizaHHble ¢ MHBECTULMAMU B (hUHAHCOBbLIE aKTUBbLI»
Pucku, koTopbiMn conpoBoXaatoTcst PUHaAHCOBbIE aKTUBbI
MeToab! CHUXEHUA PUCKOB

BOMNPOCHI
ONSA CaMOCTOATENIbHOIO U3y4YeHUsA TeMbl
« PHaHCUpOBaHUE KanuTasibHbIX BIIOXXEHUA»

1) [loHamue chuHaHcuposaHUs U €20 hopMbi
2) @uHaHcupogaHue 2ocydapcmeeHHbIX UeHmMpanu308aHHbIX KarnumarsbHbIX 8110KeHUU
3) ®uHaHcupoBaHWE KanuTanbHbIX BIIOXEHWUI 32 CHET COBCTBEHHbLIX CPEACTB MHBECTOPOB

BOMNPOCHI
ANA CAMOCTOATENIbHOIO M3yYeHUs TeMbl

« ®akTopbl, onpeaensiolmne MHBECTULIMOHHbIE KavyecTBa (PHAHCOBbIX aKTUBOB. OCHOBHbIE

1

2)
3)

1

nokKasarenun Aansa nx oueHKmn»

OueHka OCHOBHbIX MOKasaTenen XO3ANCTBEHHOW [OEATENbHOCTM M (PUHAHCOBOIO COCTOSHUS
OMUTEHTA

OueHka oTpacnu, B KOTOPOW OCYLLECTBISAET CBOKO ONEPaLNOHHYO AeATENbHOCTb AMUTEHT

OLueHKa MHBECTULIMOHHBIX Ka4yecTB (DUHAHCOBbLIX MHCTPYMEHTOB: MOHATME, HAaNPaBEHHOCTb

BOMPOCHI
ANA CaMOCTOATENbHOIO N3yYeHUs TeMbl
« XKU3HEHHbIN LMK MHBECTULIMOHHOIO NPOoeKTa»

OcobeHHOCTH XN3HEHHOTO LIMKIA 3KOSI0rMYeckoro npoekTa.
OcobEeHHOCTM XN3HEHHOTO LIMKa COLManbHOro npoekTa.
Puckn npeaMHBECTLMOHHON CTaann XXM3HEHHOTO LUKNa.
Pwnckn nHBecTUMOHHOW CTaanMn XXM3HEHHOIO LiMKNa.

Pucku skcnnyataumMoOHHON CTafgum XXM3HEHHOTO LMKNna.

BOMPOCDbI
ANl CaMOCTOATENbHOro U3y4eHusi TeMbl
« [leHeXHbIN NOTOK MHBECTULIMOHHOIO NMpPoeKTa»

MHBECTMUMOHHAA OeATENbHOCTL: NOHATUE, COCTaB AOX0A0B U pacxonos.
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2) OnepauunoHHas esaTenbHOCTb: NOHATME, COCTaB 4OXO40B U pacxodoB.
3) ®uHaHcoBasi OeATENbHOCTL: NOHATUE, COCTaB AOXOAOB M PACXOL0B.

OBLUMA ANFTOPUTM
CaMOCTOATENIbHOro U3y4eHust TeMbl

1) O3HaKOMUTLCS C PEKOMEHAOBAHHON y4eOHOM NMTEPATYPOW U SNEKTPOHHLIMU PeEcypcamMm Mo TeMe
(Op1eHTMpYySACh Ha BOMPOCKI A1 CAMOKOHTPOIS).

2) Ha aTo ocHOBE COCTaBUTb Pa3BEPHYTLIV MilaH U3NOXeHUs TEMbI

3) MogroToBUTLHCA K npeagyCMOTpPEeHHOMY KOHTPOJ1IbHO-OLEHOYHOMY MEePONpPUATUIO NO pe3ynbTaTtam
CaMOCTOATESIbHOIo N3y4yeHmna Tembl

4) MNMpuUHATL yYacTne B ykasaHHOM MepPOnpUATUM

Mpoueaypa oueHUBaHUA
OLIEHO4YHOE CPEACTBO NO TEMAM, BLIHOCUMbIM HA CAMOCTOATENbHOE U3YYEHUE
(TecToBbIE BONPOCHI)

TecT no teme 1 «HopmaTMBHOE perynupoBaHMe UHBECTULIMOHHOW AeATenbHocTU B PP (3 «06
MHBECTULIMOHHOW AeATENbHOCTU, OcyLlecTBNAAeMOon B hopmMe KanuTanbHbIX BIIOXEHUNY,
«O6 MHOCTPaHHbLIX UHBECTULUSIXY)»

BapuaHnTt 1

1. KanuTanbHble BNOXEHUS — 3TO....

a) [OeHexXHble CpefcTBa, LUEeHHble bymaru, nHoe MMyLLeCTBO, B TOM YMUCIe MMYLLECTBEHHbIE MpaBa,
WHblE MpaBa, NMELLNE OEHEXHYIO OLIEHKY, BKIaAblBaeMble B OObEKTbI MpeanpuHuMaTensckom u (unm)
WNHOW OEeATENbHOCTU B LIEeNSAX NofyvyeHus npudbiny n (Mnun) 4OCTUXKEHUSI MHOTO NoNe3Horo adhdekTa;

0) BMNOXEHNE MHBECTULMIA U OCYLLECTBIIEHME MPAKTUYECKUX OENCTBUNA B LIENAX NOMydeHns npubbinv m
(Mnn) DOCTWMXKEHUST MHOTO Noe3Horo agdekTa;

B) WHBECTMUMM B OCHOBHOW KanuTan (OCHOBHble CcpeacTtsa), B TOM 4ucrne 3aTpaTbl Ha HOBOE
CTPOUTENbLCTBO, PEKOHCTPYKLMIO W TEXHUYECKOE MNEepPeBOOPYXKEHWEe AEeNCTBYIOLWNX npeanpusaTun,
npruobpeTeHne MaluunH, 0bopyLoBaHMs, UHCTPYMEHTA, MHBEHTAaPS!, MPOEKTHO-M3bICKaTeNbCkne paboTbl U
apyrve 3atpaTtbl.+

2. [MpuopuTeTHbLIN NHBECTULMOHHBIA MNPOEKT - 3TO....

a) WHBECTULMOHHBLIA NPOEKT, CYMMapHbIN OO6bEM HEAEHEXHbLIX BIIOXEHUA B KOTOPbIA COOTBETCTBYET
TpeboBaHMAM 3akoHoaaTenbcTBa Poccuiickon Penepaunm, BKIMIOYEHHBIA B NepeyveHb, YTBEPXKAaeMbln
Mpasutenscteom Poccuiickon degepauuu;

6) WHBECTULMOHHBIA MPOEKT, CYMMAaPHbIN OObEM KanuTalbHbIX BIIOXEHUIN B KOTOPbIA COOTBETCTBYET
TpeboBaHMsIM 3akoHoAaTenbcTBa Poccunckon degepaumm, BKIOYEHHbIM B NEpPEYeHb, YTBEPKOaEMbIN
MpaBuTtenbctBom Poccuiickon ®epepauun;+

B) WHBECTULMOHHLIA MNPOEKT, CyMMapHbin oO6beM Bcell nNpubbIMM B KOTOPbLIA COOTBETCTBYET
TpeboBaHnsM 3akoHogaTenbcTBa Poccunckon ®egepauun, BKIIOYEHHBIN B NepeyeHb, YTBEPXKAAEMbI
MpaBuTtenbctBoMm Poccuiickon ®epepaunn.

3. WVHBecTUUMOHHas OesTenbHOCTb — 3TO...

a) BIIOXEHNE MHBECTULMIA U OCYLLECTBIIEHME MPAKTUYECKUX OEACTBUMA B LENsAX nonyvyeHns npuobinm m
(Mnu) goCTMKEHMS MHOrO None3Horo adydpekTa;+

0) BnOXeHMe WHBECTUUMA M NbOKM ApYyroM 4YMCTOM NpuObLINM M OCYLLECTBREHUE MNPAKTUYECKMX
OENCTBUIA B LENSAX NONyYeHUs Npubbinm u (Mnu) OCTMXKEHNS MHOTO NOne3Horo addekxTa;

B) BIOXEHWE WHBECTULMIA U YUCTOW MPUOLINN M OCYLLECTBIIEHME NPAKTUYECKUX OENCTBUN B LEnsx
nony4yeHnss Npubbinn 1 (MNK) OOCTUXKEHUS MHOTO MofesHoro addpekta wnm OnaroTBOPUTENBLHON
OEeSATEeNbHOCTH.

4. 3akasymkmn Kak MHBECTOPbI - 9TO

a) YMNOSIHOMOYEHHbIE Ha TO MHBECTOPaMU HOPUANYECKME MWL, KOTOPbIE OCYLLECTBISIOT peanv3aumtio
WMHBECTULIMOHHBIX NPOEKTOB. +

6©) YMNONMHOMOYEHHbIE Ha TO MHBECTOPaMN PU3NYECKME U IOPUAMYECKUE NMLA, KOTOPbIE OCYLLECTBASAT
peanu3aumio MHBECTMLNOHHBIX MPOEKTOB

B) YMOMHOMOYEHHbIE HA TO WHBECTOpPaMM OpraHbl W NpeanpusiTusi, KOTOpble OCYLLEeCTBASOT
peanusaumio MHBECTULMOHHBIX MPOEKTOB.

5. luBecTopamun mMoryT GbIThb. ...

a) hmanueckne n opugudeckne nuua, Co3gaBaeMble Ha OCHOBE 40roBopa O COBMECTHON AeATENbHOCTM
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N He MMeloWwme cTaTyca opUANYECKOro nuua o6beanHeHUs pUaNYecknux nul, HerocynapcTBEHHbIE
opraHbl, OpraHbl CaMOyMpaBleHWsl, a TaKKe MWHOCTPaHHble CyObeKkTbl NpeanpUHMMATENLCKON
aesTenbHocTu. +
0) dmsmyeckne nuua, cosgaBaeMble Ha OCHOBE [OroBOpa M MMEKLLME CTaTyC HpPUAMYECKOro nuua
00beanHeHNs1 IOPUANYECKMX NUL, FOCYLApPCTBEHHbIE OpraHbl, OpraHbl MECTHOro CaMoynpaBsreHus, a
TakXke MHOCTpPaHHble CyOBbEKTbI NPEANPUHMMATENBCKON AEATENBHOCTH
B) on3nyeckme n rpuanyeckme nuua, co3gaBaemMble Ha OCHOBE A0roBopa O COBMECTHOWN AeATENbHOCTM
N He uMewLlMe cTaTyca lpUAMYECKOro Nuua obbeguHEHMS PUOUYECKUX 1L, FOCYyAapCTBEHHbIE
opraHbl, opraHbl MECTHOrO CaMOynpaBrieHnsi, a Takke MHOCTPaHHble CyObeKTbl NpeanpuHUMaTENbCKOM
OesATenbHOCTU
6. MNMonb3oBaTenamm 0OBbEKTOB KanuTanbHbIX BIIOXEHUI MOTYT ObITh...
a) lopuguyeckne nuua;+
0) nHBecTopbI;
B) pmanyeckne nuua.+
7. Pacxogbl Ha uWHaHCUpOBaHWE WHBECTULMOHHOW [OeATenbHOCTH, ocyllecTBnsemMon B dopme
KanuTarnbHbIX BIIOXXEHW opraHaMmy MECTHOro caMoyrnpasneHns, NpeaycMaTpuBatoTCs. ..
a) MEeCTHbIM BIOIKETOM.
0) denepanbHbIM GIOAKETOM.
B) CTOPOHHWMW MHBECTOPaMMU
8. lMNopsigok MHaAHCUPOBAHMSA MHBECTULMOHHBLIX MPOEKTOB 3a cYyeT cpeAcTB OroaKeToB CyObLEKTOB
Poccwuiickon depepaumm
a) npaBuTenbCcTBOM Poccunckon ®enepauun.
©) opraHamy MCNONHUTENBHON BNACTU COOTBETCTBYIOLMX cybbekToB Poccuiickon ®eapepauun.+
B) UHBECTOPaAMMW.
9. Pacxogbl Ha MHaHCUpOBaHWE rOCYOAapPCTBEHHbIX KanuTarnbHbIX BIOXEHUA npedycMaTpuBaloTcs B
bropkeTax cybbekToB Poccurickon depepauumm. ...
a) Npu ycrioBuM, YTO 3TU pacxofbl SBMSIOTCS YaCTblO PacXOAOB Ha peanu3aumio COOTBETCTBYHOLLMNX
degepanbHbIX LieneBbIX NporpamMMm, a Takke Ha OCHOBaHUW NpeasnioxeHuin MNpesngeHTa Poccunckon
depepaumm nnbo MNpaeutensctBa Poccuiickon ®epepaumm.
©) Npu ycnoBuu, 4TO 3TN pacxodbl ABMASKTCA YACTbi0 PACXO4OB Ha peanu3aumio COOTBETCTBYIOLLMX
pervoHarsbHbIX LieneBbiX NporpamMmM, a Takke Ha OCHOBaHWW NPEANOXEHUA OPraHOB UCTONHUTENBHOWM
Bnactu cybbektoB Poccuiickon ®egepaunn.+
B) MpU YCMNOBUK, YTO 3TN pacxofbl SIBASAOTCS YacCTbl0 PAcXOA4OB Ha peanv3aumio COOTBETCTBYHOLLMX
pervoHarsnbHbIX LieneBbiX Nporpamm, a Takke Ha OCHOBaHWW NPEANOXEeHUA OpPraHOB UCMONHUTENBHOWM
BNacTy MECTHOTO YPOBHSI.
10. depepanbHble OpraHbl rOCYOApPCTBEHHOW BracT AN PErynMpoBaHus  UHBECTULIMOHHOMN
OEeATeNbHOCTN, OCYLLEeCTBNAeMONn B opMe KanmuTamnbHbIX BIIOXEHWW, MCMOMb3ylOT cregylLlime
dopMbl U MeToabl B BuAE co3fgaHus O6naronpusaTHbIX YCMAOBUW ONsi Pa3BUTMS WUHBECTULIMOHHON
OesTeNbHOCTU, OcyLlecTBsieMol B hopMe KanuTasbHbIX BIIOXEHWIA, NyTEM:
a) paspaboTka, YTBEPXKOEHNE U OCYLLECTBMEHNE MEXMYHULMMANbHBLIX MHBECTULMOHHBIX NMPOEKTOB U
WHBECTULIMOHHLIX MPOEKTOB Ha OOBEKTbl FOCygapCTBEHHOM COOCTBEHHOCTU CyOBLEKTOB Poccuickom
depepaumu;
©0) npepocTaBneHMe Ha KOHKYPCHOW OCHOBE T[OCYLAPCTBEHHbLIX FapaHTUA MO WHBECTULMOHHBLIM
npoekTam 3a c4eT cpeacTB OrookeToB cybbekToB Poccuickon ®enepauum;
B) CO34aHus W pasBUTUS CETM MH(POPMALMOHHO-aHANMTUYECKUX LEHTPOB, OCYLLECTBNSANLNX
perynsapHoe nNpoBefeHNe PENTUHIOB U NyONMKaLMIO PENTUHIOBBIX OLEHOK CyObEKTOB MHBECTULIMOHHOMN
OEeSATENBHOCTN.
11. depepanbHble OpraHbl rOCYySApCTBEHHOW Bnacty ANA  PerynvpoBaHnst  MHBECTULMOHHON
OEeATEeNbHOCTN, OCYLLEeCTBNAEMON B opMe KanmuTamnbHbIX BIIOXEHWW, MCMOMNb3YlOT cregylLlime
dopmbl M MeToabl B BMAE MPSMOrO y4acTusi rocygapcTBa B WHBECTULMOHHOW LOEeATENbHOCTY,
ocylecTensiemMon B hopme KanuTarnbHbIX BIIOXXEHUN, NyTEM:
a) 3aWwnTbl POCCUMCKMX OpraHvM3auuMid OT MOCTABOK MOparibHO YCTapeBLUMX W MaTepuanoeMkux,
3HEProeMKUX U HEHAyKOEMKUX TEXHOIOMMIA, 060pya0BaHNs, KOHCTPYKLUMIA U MaTepuarnos.
0) paspaboTka, yTBEPXKAEHNE U OCYLLECTBMAEHNE MEXMYHULMMANBHBLIX MHBECTULMOHHBIX NMPOEKTOB U
WHBECTULMOHHBIX MPOEKTOB Ha OObEeKTbl rocyaapCTBEeHHOW COBCTBEHHOCTU cybGbekToB Poccuiickomn
dPepepaumm, prHaHCUpPYeEMBIX 3a cHET cpeacTB OoaxeToB cybbekToB Poccuiickon ®egepaumn.
B) BbINyCK 0OnMraumnoHHbIX 3anMoB cybbekToB Poccuickon Penepauum, rapaHTMpPOBaHHBIX LENeBbIX
3aMMOoB.
12. CyGbekTbl MIHBECTULMOHHON AEATENBHOCTU 00s13aHbl. ...
a) OCYLLECTBIATb KOHTPOSb 3a LIeNeBbiM NCMOMb30BaHMEM CPEACTB, HanpaBnsieMblX Ha KanutarnbHble
BINOXEHUS;
©) ucnonHaTe TpeboBaHWsA, NpegbsaABnAeMble roCygapCTBEHHBIMWM OpraHaMu U WX AOSMHKHOCTHBIMM
nuuamu, He NPOTMBOpeYaLLMe HopMaMm 3akoHogaTenscTBa Poccuiickon Peagepaumm
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B) BnageTb, MONb30BaTbCS M pacnopskaTbCa O0ObEeKTaMy KanuTanbHbIX BIIOXEHUA U pe3ynbTaTaMu
OCYLLECTBINEHHbIX KanuTanbHbIX BNOXEHUNA.
13. IHBeCTOpbI MMEKOT paBHLIE NpaBa Ha:
a) ncnonb3oBaHWe CPeacTBa, HanpaBnaeMbIX Ha KanuTanbHbIE BNOXEHUS, MO LieNeBOMYy Ha3HaYeHuo
0) ocyllecTBNeHWe WHBECTULMOHHOW AeATeNnbHOCTU B POpMe KanuTasbHbIX BIIOXEHWH, 3a
U3bATUSIMU, YCTaHaBNMBaeMbIMn doeaeparnbHbIMU 3aKkoHaMu+
B) McnonHeHve TpeboBaHWi, NpeabsBAseMbIX rOCYy4apCTBEHHbIMM OpraHamMyM U UX OOJDKHOCTHLIMU
nuuamu, He NPOTMBOpEYaLLMX HoOpMaM 3akoHodaTenbcTBa Poccunckon ®egepaumn.
14. NuBecTuumm — 370...
OeHexXHble cpefcTBa, LeHHble bymarn, MHoe MMYLLEeCTBO, B TOM YWCMe MMYLLECTBEHHble Npasa,
WHble MpaBa, UMEKLME OEHEXHYI OLEHKY, BKNaabiBaemble B OOBEKTbl NpeanpuHUMaTEnbCKOn 1
(M) nHOW OeATenbHOCTM B LEensax nonyyvyeHus npubbinm n (Mnn) JOCTUXKEHWUS MHOTO MOSIe3HOro

adhpekTa.

6) BNOXEHNEe NHBECTULWIA U ocyuwlecTBneHne npakTn4eckmnx OEeNcTBUIM B LIEnsX nonyvyeHua I'IpM6bIJ'II/I n

(Mnn) JOCTWKEHNST MHOTO Nofe3Horo addexTa.

MHBECTMLUMM B OCHOBHOM KanuTtan (OCHOBHble CpPeAcTBa), B TOM 4uCre 3aTpaTbl Ha HOBOE
CTPOUTENBLCTBO, PEKOHCTPYKLUMIO M TEXHUYEeCcKoe MNepeBOoOpYXKEeHWe AeWCTBYHLWUX NpeanpusaTui,
npuobpeteHne mawnH, obopyaoBaHUS, WHCTPYMEHTA, WHBEHTapsi, MPOEKTHO-U3bICKaTeNbCKNe
paboTbl 1 apyrve 3aTpaTbl

15. CyGbeKT MHBECTULIMOHHOMN OesATENbHOCTU BipaBe CoBMeELLaTb (YHKUMKN ABYX U 6onee cy6bekToB?

a)

aa

6) Het

B)

a)

6)

B)

eClin MHoe He YCTaHOBJ1IeHO OOoroBopomM u (VIJ'II/I) rocyaapCTtBeHHbIM KOHTPAaKTOM, 3aKr4aeMbiMU
Mexagy HUMu

BapuaHT 2

1. CpokoM OKynaemMocTu UHBECTULIMOHHOIO NpoeKTa sBnseTcs....
a)CpoK CO OHS OKOHYaHUS (PUHAHCMPOBAHUS WHBECTULUMOHHOINO MpoeKTa OO0 AHA, Korga pasHoCTb
MeXy HaKOMMEeHHOW CYMMOMN YWUCTOW MpubbINM C aMOPTU3ALMOHHLIMWA OTYUCIIEHMAMU U OOBEMOM
WMHBECTMLMOHHBIX 3aTpaT NpnobpeTaeT NonoXuTeNbHOe 3HavYeHve;+
6) cpok co AHA Havana MHaHCMPOBaHMSA MHBECTULIMOHHOIO NPOeKTa A0 AHSA, Korga pasHOCTb MeXAay
HAKOMMEHHON CYMMOW YMCTOM MpubbINM C  aMOpPTU3aLMOHHLIMU  OTYUCIIEHUMAMU WU OBBHLEMOM
WHBECTMLMOHHBIX 3aTpaT NpnobpeTaeT NonoX1TENbHOE 3HaYEHUE;
B)CPOK CO AHSA Hayana vHaHCMPOBaHWSA MHBECTULIMOHHOIO MpoeKTa A0 AHA, Korda pasHOCTb Mexay
HaKOMMEHHOW CYMMOW BbIPYYKM C aMOPTU3ALMOHHLIMA OTYUCIIEHUAMU U OOBEMOM MHBECTULMOHHBIX
3aTpat npuobpeTaeT NONOXUTENbHOE 3Ha4YeHue.
2. CoBokynHas Hanorosasi Harpyska — a7o0...
a) pacyeTHbI CyMMapHbI 06beM AeHeXHbIX CPpeacTB, noanexawmx ynnaTte B Buge deaeparnbHbIX
Hanoros (3a ucknodeHnem akumsos, HOC Ha ToBapbl, Npon3BoauMbIe Ha Tepputopun P®) n B3HOCOB
B rocyaapcCTBeHHble BHebwmxeTHble oHabl (3a wcknodeHnem B3HocoB B 1P P®P) mnHBecTtopom,
OCYLLECTBNSAIOWMM UHBECTULMOHHBIA MPOEKT, Ha AeHb Havana MHaHCUPOBaHUS WHBECTULMOHHOIO
NnpoeKTa;
0) pacyeTHbIN CyMMapHbIA 00beM AeHeXHbIX CpeacTB, noanexawmx ynnate B Buae egepanbHbix
HamnoroB (3a WCKMYEHMeM akuuM3oB, Hanora Ha npubbiNb) U B3HOCOB B rOCYAApCTBEHHbIE
BHeOOKeTHbIe hOHObI MHBECTOPOM, OCYLLECTBMSIOLIMM UHBECTULMOHHBIA MPOEKT, Ha AeHb Hayana
PUHAHCMPOBaHNSA UHBECTULIMOHHOIO NPOEKTA;
B) pacyeTHbIi CyMMapHbI 06beM AeHEXHbIX CPeACTB, MOANexalumx ynnare B Buae permoHasnbHbiX
HanmoroB (3a WCKMIOYEHMEM TPAHCMOPTHOrO Harnora, Hanora Ha MWMYLWECTBO) W B3HOCOB B
HerocyqapCTBEHHble BHEOMKETHbIE (POHObI MHBECTOPOM, OCYLLECTBASAOLWMM  WHBECTULIMOHHBIN
NPOEKT, Ha AeHb HavYana hrHaHCUPOBAHUS MHBECTULIMOHHOIO NPOeKTa.
3. O6bekTamu kanuTanbHbIX BNOXeHW B PO agnstoTcs....
Haxogswmecs B rocyaapCTBEHHOW, MYHMUMNANbHOM U MHbIX popmax COBCTBEHHOCTU pasfuyHble
BMObl BHOBb cO3JaBaemMoro W (MNU) MOOEPHU3NPYEMOrO MMYLLECTBa, 3a MW3bATUSMM,
yCcTaHaBnMBaembiMu dhegeparnbHbIMU 3aKoHaMu;
Haxogslwuecs B 4acTHOW, roCy4apCTBEHHOW, MyHMUMNAnNbHOM U WHbIX dopmax COBCTBEHHOCTU
pasnuyHble BMObl BHOBb CO34aBaemoro v (Unv) MOAEepHU3NPYyeMOro MMYLLIECTBa, 33 U3bATUAMMU,
yCTaHaBnMBaembiMu dhegeparnbHbIMU 3aKoHaMu;
Haxogslwmecs B 4acCTHOW, rocy4apCTBEHHOW, MyHMUMMAnbHOW COOCTBEHHOCTU pasnuyHble Buabl
BHOBb  CO3JaBaemMoro M  (unuM)  MOLEPHU3MPYEMOro  MMyLlecTBa, YyCTaHaBnMBaeMbiMU
deaepanbHbIMK 3aKOHaMU.
4. CybbeKktaMun MHBECTULMOHHOW AEATENBHOCTUN ABMASAKOTCS. ...
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a) VHBECTOPbI, MONb30BaTENM OOBLEKTOB KanuTanbHbIX BIIOXEHUA 1 Apyrie nuua.

0) ropuanyeckme nuua, nonb3oBaTeNn 06 BHLEKTOB KanuTasbHbIX BIOXEHUA 1 Apyrue nuiua.

B) WHBECTOPbI, 3aKa34vku, NOOPSAYMKM, NONb30BATENN OOBEKTOB KanuTarbHbIX BIOXEHWUI U Apyrue
nuua.

5. Tonb3oBaTeny o6bEKTOB KanuTanbHbIX BIIOXKEHWUIA- 3TO. ..

a) opuMauMveckue nuua, B TOM YUCNE WHOCTPaHHbIEe, a TakkKe roCyOapCTBEHHbIE OpraHbl, OpraHbl

MECTHOrO CaMOYMpaBfieHMs, MHOCTPaHHble rOCyAapCTBa, MeXAyHapoaHble O00beanHeHuss W

opraHm3auuuv, Ans KOTOpbIX CO30alTCs yYKasaHHble OObEeKThI.

©0) dmsunyeckune n opugnudeckne nuua, B TOM YMCNe MHOCTPaHHbIE, a Takke rocy4apCTBEHHbIE OpraHbl,

opraHbl MECTHOro camoynpasfeHusl, MHOCTPaHHble rocydapcTBa, oOpraHusauuu, Ans  KOTOpbIX

CO3[alTCH yKa3aHHble OOBbEKTHI.

B) hn3nyecKme n IpUANYECKME Nua, B TOM YNCIE MHOCTPaHHbIE, a Takke rocyaapCTBEHHbIE OpraHbl,

opraHbl MECTHOro caMOynpaBrieHVsi, UHOCTPaHHblE roCydapCTBa, MexayHapoaHble 06beauHeHus u

opraHu3aumm, Ans KOTOpPbIX CO34atl0TCs yKasaHHble 0OHEeKTbI.

6. CtabunbHOCTb AN MHBECTOPA, OCYLLECTBASANLIEr0 MHBECTULNOHHBIA NMPOEKT, YCAOBUA U peXnMa,

rapaHTupyeTtcs...

a) B TeyeHMe cpoka OKynaeMOCTU MHBECTULMOHHOIO npoekTa, HO He 6ornee BOCbMW MEeT CO AHSA

Havana (hMHaHCUPOBaHMSA yKa3aHHOro NpoekTa.

0) B Te4eHMe cpoka OKynaemMocT! MHBECTULIMOHHOIO NPOEeKTa, HO He Bonee cemu neT co OHS Hayana

(PUHAHCMPOBAHNS YKa3aHHOIO NPOeKTa.

B) B TEYEHMNE CPOKA OKYNaeMOCT! MHBECTULIMOHHOMO NPOEKTa, HO He Bonee LWecTu fneT Co AHA Havana

dhMHaAHCUPOBaAHMSA YKa3aHHOIo NpoekTa.

7. MNopsigok rHaHCMPOBaHNST MHBECTULMOHHBLIX MPOEKTOB 3a cyeT cpeacTB deaepanbHoro bogxera

onpegensieTcs....

a) npaeuTenbcTBOM Poccunckon ®egepauun.

©) opraHamun NCNONHUTENBHOW BNAacT! COOTBETCTBYHOLLNX cybbekToB Poccuickon degepaumn.

B) UHBECTOPaMMW.

8. Pacxogpbl Ha (bvHaHcMpoBaHWE rocyAapCTBEHHbLIX KanuTanbHbIX BMOXEHWUA npedycMaTpuBaloTcs B

denepanbHom BrompkeTe....

a) npu ycrioBUM, YTO 3TW pacxodbl ABMSIOTCA YaCTblO PAcXOAOB Ha peanu3aumio COOTBETCTBYIOLLMX

denepanbHbIX LernesBbix NporpaMM, a Takke Ha OCHoBaHUWM npeanoxeHun MNpesngeHta Poccuiickon

depepaumn nnbo MNpaeutensctBa Poccuiickorn Pegepauunu.

©) npu ycrnoBun, YTO 3TW pacxodbl ABMSIOTCA YacTbio pacxodoB Ha peanusauuio COOTBETCTBYHOLLMX

pernoHanbHbIX LeneBbiX NporpaMM, a Takke Ha OCHOBaHWUM NPEOSIOKEHUA OPraHOB MCMOSHUTENBbHOM

BnacTtu cybbekToB Poccuickon denepaumm.

B) MpW YCMNOBUK, YTO 3TN pacxonbl SABMSAOTCS YAaCTbl0 PACXOL4OB HA peanusauuio COOTBETCTBYIOLLMX

pervoHarsbHbIX LieneBbiX NporpamMm, a Takke Ha OCHOBaHWW NPEANOXEHUA OPraHOB UCTOMHUTENBHON

BNacTN MECTHOTO YPOBHS.

9. OpraHbl rocygapcTBeHHoW Bnactn cybbektoB Poccuiickon Pepepaumm Ana perynnpoBaHus

WHBECTULIMOHHOWN [OEeATENbHOCTW, OCYLLECTBNSEMON B opmMe KanuTasbHbIX BIIOXEHWUWA, MOTyT

nucnonb3oBaTh creayoLme opmbl U METOAbI. . ..

a) Bbinycka obnmMraunoHHbIX 3aMMOB, rapaHTUPOBaHHbIX LIeNeBbIX 3alNMOB;

©) npoBefeHMe akcnepTU3bl MHBECTULIMOHHBIX NPOEKTOB B COOTBETCTBMM C 3aKOHOL4ATENLCTBOM.

B) BOBI€YEHUS1 B MHBECTULMOHHbLIA MPOLIECC BPEMEHHO NMPUOCTAHOBIEHHbIX U 3aKOHCEPBUPOBAHHBLIX

CTPOeK 1 06BbEKTOB, HAXOOALLMXCA B rOCY4AaPCTBEHHOW COOCTBEHHOCTH.

10. ®depepanbHble oOpraHbl rOCYAapCTBEHHOM BracTM AN PerynupoBaHns UHBECTULIMOHHON

OEeATeNnbHOCTU, OCYLLEeCTBNSeMON B (opMe KanuTamnbHbIX BIOXEHWA, WCNONb3YIT creayolime

dopmMbl U MeToAbl B BMAE CO34aHMs OnaronpuaTHBIX YCMOBWUWA ANsi PasBUTMS WHBECTULLMOHHOM

OEeATeNbHOCTH, OCYLLECTBMSIEMON B hOpME KanuTanbHbIX BIIOXEHUN, MyTEM:

a) BbIMYCK 0b6nUrauMoHHbIX 3aMoB cyobekToB Poccunckon ®eaepaunm, rapaHTUPOBaHHbIX LIENEBbIX

3aNMOB;

©) BOBneYeHne B MHBECTMLMNOHHbLIW MPOLECC BPEMEHHO MPUOCTAHOBMEHHBIX U 3aKOHCEPBUPOBAHHbIX

CTpoeK 1 06bEKTOB, HaxoaAWMXCca B cCOOCTBEHHOCTU cybbekToB Poccuiickon ®egepauun.

B) pacWMpeHUs UCMNOMb30BaHWS CPEACTB HACeNeHWs W WUHbIX BHEOHIKETHbIX MCTOYHMKOB

PMHAHCUPOBAHMUSA XUMULLHOMO CTPOUTENBCTBA U CTPOUTENBCTBA OOBLEKTOB COLMANBHO-KYNbTYPHOrO

Ha3Ha4yeHus.

11. ®depepanbHble oOpraHbl rocyaAapCTBEHHOW BracTu Ans  perynvpoBaHUs WHBECTULIMOHHOWN

OEeATEeNbHOCTN, OCYLLECTBNAEMON B popMe KanuTarnbHbIX BMOXEHWUW, WCMOMb3YKT Ccrneaywue

dopMbl M MeTodbl B BMAE MNPSIMOrO yyacTusi rocygapctBa B WHBECTULMOHHOW OEeATENbHOCTH,

ocyLecTBnseMon B opMe KanutarnbHbIX BIOXEHUR, NyTeM:

a) exerogHoro oopmmpoBaHusl heepanbHOM aapecHOM NHBECTULIMOHHONM MPOrpaMMbl HA 0YepeaHoON

d1HaHCOBbIM rog M MMNaHoBbIM Nepuopd, yTBepxaaemon deneparbHbiM OpraHoM MUCMOMHUTENbHOM

BNacTW, OCYLLECTBNAWNM (YHKLUMM MO BbIpaboOTke rOCyAapCTBEHHOW MOSMTUKM U HOPMAaTUBHO-
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a)

6)

cTMnM
owmnBOoK; BnageeT MHCTPYMEHTapueM W3yvyaemon AUCUWMIMHBLI, YMEeT OPUEHTMPOBAaTLCA B OCHOBHbIX
Teopu

NpaBoOBOMY PErynMpoBaHuio B cdhepe UHBECTULMOHHOW AEeATENbHOCTH, N ee peanu3aumm B nopsigke,
ycTaHoBneHHoM [NpasutenscTBomM Poccuiickon deaneparimm
©) npegocTaBneHUs Ha KOHKYPCHOW OCHOBE TOCYOapCTBEHHbIX FapaHTMM MO WMHBECTULMOHHBLIM
npoekTam 3a cyeT cpeacTts brompkeToB cybbekToB Poccuiickon Pepepauuym
B) BOBMeYEeHNE B UHBECTULMOHHbBIA MPOLIECC BPEMEHHO MPUOCTAHOBMEHHbBIX U 3aKOHCEPBMPOBAHHbIX
CTpoek M 06BbEKTOB, HaxoasALWMXCA B cOBCTBEHHOCTU cybbekToB Poccuickon ®enepaunm
12. PuHaHCMpPOBaHME KanuTarnbHbIX BIIOXEHWI OCYLLECTBIISAETCS UHBECTOPAMM. ..
a) 3a c4yeT COBCTBEHHbIX CPEACTB.
0) 3a cueT NpMBMeYEHHbIX CPEACTB.
B) 3a c4eT COBCTBEHHbIX 1 (Mn) NPUBEYEHHbIX CPEACTB.
13. iHBeCTOpbI UMEIOT paBHbIE NpaBa Ha:
a) OCyLLEeCTBNSATb UHBECTULIMOHHYIO AEATENBHOCTb B COOTBETCTBUMU C MEXAYHAPOAHLIMU JOrOBOpaMU
Poccwuiickon ®epepaummn, depepanbHbiMA 3aKOHAMU U UHBIMW HOPMAaTMBHBbIMU MPAaBOBbLIMW akTaMu
Poccuiickon ®epepaumm, 3akoHammn cybbektoB Poccuiickon ®epgepaumn v MHbIMW HOpMaTUBHBIMM
npaBoBbIMKU akTamn cybbekToB Poccuiickon ®egepaunm n opraHoB MECTHOIO CamMoyrnpaBfieHns
0) oObeguHeHne COBGCTBEHHBIX U NMPUBMEYEHHbIX CPEACTB CO CpeacTBaMu APYrMxX MHBECTOPOB B
Lensax COBMECTHOrO OCYLUECTBMEHUS KanuTamnbHbIX BFOXEHWA Ha OCHOBaHWM [OroBopa U B
COOTBETCTBUM C 3akoHodaTenbLcTBoM Poccuiickon ®egepauun
B) vcnonHeHve TpeboBaHWIi, NpeabsBrsSeMbIX rocygapCTBEHHLIMU OpraHaMu U UX OOJMKHOCTHbIMU
nvuamu, He NpPoTMBOpEeYaLux HopMaM 3akoHodaTtenbcTBa Poccuiickon ®eaepaumn.
14. CybbekTbl MHBECTULIMOHHON AEATENBHOCTU 00513aHblI. . ..
a) ncrnonb3oBaTh CPEACTBa, HanpaBnseMble Ha KanuTarnbHble BIOXEHUs, NO LeneBoOMY Ha3HayYeHuio;
©) nepegaBaTtb No OOroBopy U (UMW) rocygapCTBEHHOMY KOHTPAKTy CBOM MpaBa Ha OCYLLECTBIEHME
KanuTanbHbIX BIIOXKEHWUN U HA NX pPe3ynbTaTbl (PU3NYECKUM 1 IOPUONYECKUM NULAM, FOCYAapPCTBEHHbIM
opraHam 1 opraHam MeCTHOro camoyrnpaBneHns
B) OCyLWeCTBNATb Apyrme o6s3aHHOCTWU, NPedyCMOTPEHHble AOroBopoM W (Mnn) rocyaapCTBEHHbIM
KOHTPaKTOM B COOTBETCTBMU C 3akoHoAaTensCcTBOM Poccuiickon ®egepaunm
15. Moapagymnkmn — aTo ...
YMNOSTHOMOYEHHbIE Ha TO MHBECTOPaMu huanyeckne n pnagnyeckme nuua, KoTopble OCyLLECTBRSOT
peanu3aumio MHBECTULNOHHbLIX MPOEKTOB
dmsnyeckme 1 puandeckue nuua, KOTopble BbIMOMHSIOT paboTbl MO AOroBopy nogpsga v (unu)
rocygapCTBEHHOMY WNW  MYHULUMNANbHOMY KOHTPaKTy, 3akr4yaembiM C  3akasuyvkamm B
cooTtBeTcTBUM C [K PO
lopuamyeckme  nuua,  KoTopble  BbINOMHAT  paboTbl MO JOroBopy nogpsga  w o (unu)
rocyaapCTBEHHOMY WM  MyHMUMNANbHOMY KOHTPakTy, 3aknioyaeMblM C 3akasynkamv B
cooteeTcTBUM C K PO

Kputepum oLeHKM CaMOCTOATENIbHOIO U3y4YeHUs1 TeMbl
(TectTnpoBaHue)
- OueHKa «OTMMYHOY», ECINN KONMYECTRBO NMpaBusbHbIX OTBETOB OT 81-100%.
- OueHKa «XopoLUOo», eCIiM KONMMYECTBO NpaBUIibHbIX OTBETOB OT 71-80%.
- OueHka «yaoBneTBOPUTENBHOY», ECMM KONMYECTBO NpaBuiibHbIX 0TBETOB OT 61-70%.
- OueHka «HeyaoBneTBOPUTENBHOY, ECIIN KONMYECTBO NpaBuiibHbIX 0TBETOB MeHee 60%.

KpuTepumn oLeHKN camoCTOSITENbHOrO U3yYeHUs1 TeEMbI
(ycTHBIN onpoc)
-«3a4YTEeHO» CTaBWUTCH, eCnM CTyAeHT B MNpouecce onpoca WCNOMb3yeT Hay4Hyl TepMWHOSIOTUIO,
CTUYECKOE W NOTNYECKOE U3NOXEHUE OTBETa Ha BOMPOCHI, YMEET AenaTb BbIBOAbI 6€3 CyLeCTBEHHbIX

AX, KOHLENUUSAX U HanpasBrneHusax no nsydaemoi aucumnnmnHe 1 gaBaTb UM OLIEHKY.
-«He3a4TeHo» CTaBWUTCHA, eCrnu CTYOeHT. MMeeT HedoCTAaTOYHO MONHbI 06beM 3HaHWA B pamMkax

onpaliMBaeMon TeMbl MO AUCLMMMNHE, WCMOMb3YET Hay4dHY0 TEPMUHOMOIUIO, HO U3MOXEHWE OTBETa Ha
BOMpPO
B paMKax TeMbl, HE YMeeT OpUEeHTMPOBATbCA B OCHOBHbIX TEOPUSAX, KOHLEMNUWUAX W HanpaerieHusx
V|3y-|aeM0|7| TeMbl; OTKa3 OT OTBeTa.

Cbl OCyLLIeCTBNAETCA C CylleCTBEHHbIMU JNTOTMYECKNMU owmnbkamn; cnabo enageeT WHCTpyMEHTapunem

BOMNPOCDI
AN CaMONoOAroTOBKU K NMPAaKTUYECKUM (CEMUHAPCKUM) 3aHATUAM

BOMPOCHI
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And caMmonoarotoBKU K CeMUHApPCKUM 3aHATUAM

B npouecce NoAroToBkM K CEMMHAPCKOMY 3aHSATUIO CTYAEHT U3yyaeT npefcTaBlieHHble HUXKe BOMpOChl MO
TemMaM. Ha 3aHATUM CTyaeHT AeMOHCTPUPYEeT CBOM 3HaHWUSI MO U3y4eHHbIM Bompocam B hOpMe YCTHOro
oTBeTa. [Ins ycBoeHUa maTepuana no Teme 3aHATUA oBydalolLmiica peluaeT 3agadn.

Tema ceMuHapa 1. SKOHOMU4YeCKoe coaepkaHue U hopmMbl UHBECTULIUM.

1) QKoHOMMYECKasa CyLLHOCTb MHBECTULMIA. Knaccudukauus MHBECTULNIA

2) uBecTmumnoHHasa gesatenbHocTb. CyObeKTbl MIHBECTMLMOHHOW AeATENbHOCTH, OCYLLECTBRSEMON B (hopme
KanuTanbHbIX BNOXEHWI

3) PerynupoBaHue ycnosuii MHBECTULIMOHHON AEATENBHOCTN.

KoHTponbHLIE BOMPOCHI:
1. TloHATME MHBECTULMIA, aBTOPCKNE MOAXOAbI K TPAKTOBKE MOHATUSA «MHBECTULMMY». [JOCTOMHCTBA U
HeJOCTaTKM pasfuyHbIX MOAX0O0B.
2. Knaccudukaumsa nHsecTuumin.
3. Y10 Takoe uHBecTMUMOHHas gedtensHocTb (U)? B yem ee ocobeHHOCTb B Poccumn B COBPEMEHHBIN
nepuon?
4. VIHBeCTUUMOHHas akTMBHOCTb Poccum (B paspese oTpacnemn u BUOOB AeATeNbHOCTH).
5. K710 Takne cybbeKkTbl MHBECTULIMOHHON OeATeNbHOCTU, CyObeKTbl MIHBECTULIMOHHOW AEATENBHOCTMY,
ocyLecTBnsieMon B hopMe KanmTasnbHbIX BRoxeHun? Kak nx npmeneys?
Kak ocyliecTtensieTcs HopmaTmHoe perynupoBanue W B Poccun?
Kak noenusno BeegeHne caHkuum Ha W[ B Poccumn?
MeponpuaTus, ocywectensemsle B Poccun ans yny4ylleHns MHBECTULMOHHON aKTUBHOCTIN?

oNOo

Tema cemuHapa 2. UHBeCcTULIMM KaK NpoGnemMa NPUHATUA PeLUeHUM.

1) Knaccudmkaums pelleHnin no MIHBECTULMOHHBIM MPOeKTam
2) TpeboBaHWsA K MIHBECTULMOHHBIM PELLEHUAM
3) MNocnencTems n OTBETCTBEHHOCTb 3a NPUHATUE pPELLEeHN

KoHTpornbHble BONpOCHI;

YT0 Takoe «MHBECTULIMOHHOE peLleHNE»?

Kakune Bnabl MHBECTULMOHHbIX PELLEHUIA Bbl 3HAeTE?

Kakune TpeboBaHus, npeabaBnistoTCs K MUHBECTULMOHHBIM peLIeHnaM?
KTo 1 Ha oCHOBaHMU Yero NpUHMMaeT NHBECTULMOHHbIE PeLIEHUs?
KakoBa OTBETCTBEHHOCTb 3a NPUHATNE PELLEHNIA?

orwNPE

Tema cemuHapa 3. DopmupoBaHMe U ynpaBrieHMe NHBECTULIMOHHLIM nopTdenem.

1) MoHsITWE 1 Lenu opMUPOBaHNA NHBECTULIMOHHOIO NopTdens

2) Tunbl NHBECTULIMOHHBIX NopTdenemn

3) MpuHUMNBI HOPMUPOBAHNS MHBECTULMOHHBIX NopTdenen

4) O1anbl hopMNPOBaHNSA 1 YNPABNEHNSA MHBECTULMOHHBIM MOpTdenem

KoHTpornbHbIE BOMPOCHI:

YTo Takoe «MHBECTULMOHHBIN nopTdenby»?

HaszoBuTe uenu opmMmnpoBaHnsa MHBECTULMOHHOIO nopTdensa?

Kakune BMAbl UHBECTULIMOHHOIO NopTdens Bbl 3HaeTe?

CornacHo Kaknm npuHumnam opM1pyeTcsa MHBECTULMOHHBIV NopTdens?
Ha3zoBuTe OCHOBHbIE 3Tanbl GOPMMPOBAHMS MHBECTULIMOHHOIO nopTdensa?

orwNE

Tema cemuHapa 4. UHBeCTULIMOHHbIN NPOEKT

1) MoHATHe, CYLHOCTb U Knaccudukaumsa MHBECTULMOHHOMO NpoeKTa
2) XKn3HeHHbIV LMK NpoekTa
3) OCHOBHBIE acnekTbl MPOEKTHOro aHanmaa

KoHTponbHbIE BOMPOCHI:
1. [aiiTe NOHATME WHBECTULIMOHHOMO NpoekTa?
2. HasoBuTe knaccndukaumnio MHBECTULMOHHBIX MPOEKTOB Mo MacliTabam.?
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B yem 0cobeHHOCTU NHBECTULMOHHBIX MPOEKTOB rpynmbl «A», «b», «B» n «M»7
Kakue ¢hasbl MHBECTULIMOHHOTO LMKNa Bbl 3HaeTe? Vx coaepxaHue.

Kakune xapakTtepucTukmn pasaenoB MHBECTULMOHHOIO BU3HeC-NnaHa Bbl 3HaeTe?
HaszoBuTe aTanbl, KOTOpbIE BKOYAET NHBECTULMOHHAA U 3KCNNyaTaumoHHast dasbl
WHBECTMLMOHHOrO uukna?

o0k ow

Tema CeMunHapa 5: AICTOYHUKMN (*WIHaHCVIpOBaHVIH UHBECTULIMOHHbIX MPOEKTOB

1) Ctparterust oopMMpoBaHUSA MHBECTULMOHHbBIX PECYPCOB
2) CocTaB 1 CTpYyKTypa COOCTBEHHbIX CpeacTB opraHmM3auum
3) MNpuBneY€HHble N 3aéMHbIE CpeacTBa

KoHTpornbHble BONPOCHI;
1. Y70 Takoe MHBECTULMOHHbLIE pecypchl?
2. Kakve Buabl MHBECTULIMOHHbLIX PECYPCOB Bbl 3HAeTe?
3. HasoBuTe 4YTO BXOAMT B COCTAB COOCTBEHHLIX CPEACTB NPEeAnpUATUS?
4. Kak npuBredb 3aeMHble CPEACTBA M YTO BXOAWT B 3TO NOHATUE?

Tema CeMuHapa 6: CDVIHaHCVIPOBaHVIe KanuTanbHbIX BIIOXXEHUN

1) MeToabl dhrHaHCUPOBAHUS NHBECTULIMOHHBLIX NPOEKTOB
2) Buabl huHaHcMpoBaHus

KoHTponbHbIE BOMPOCHI:
1. [aldme noHamue ¢puHaHcuposaHuUs U e2o ghopmam,?
2. B uyem cymb ¢huHaHCUpPOB8aHUsI 20Cy0apCmMBeHHbIX UeHMParu308aHHbIX KanumaribHbIX 8/10)KeHUU?
3. TosicHuTe cogepxaHne hpMHaHCMpOBaHUS KanuTaribHbIX BIOXKEHWI 3a cHeT COOCTBEHHLIX CPEACTB
WHBECTOPOB?
4, Yto Takoe kanuTtanbHble BroxeHnsa? Vx Buabl?

Tema cemuHapa 7: HoBble ¢hopMbl (hpMHaHCUPOBaHUA U KPeAUTOBaHUA KanuTanbHbIX BIOXEHUN

1) MNpoekTHOe hHaHCUPOBAHMWE: CYLLHOCTb, OTNNYUTENbHbLIE OCOBEHHOCTH
2) NnanHr

3) BeHuypHoe chuHaHcMpoBaHue

4) inoTe4Hoe KpeguToBaHme

KoHTponbHbIE BONPOCHI:
1. B yeMm CcylwHOCTb NPOEKTHOrO hMHAHCUPOBAHMA?
HasoBuTe oTnmymTenbHbIE 0COBEHHOCTN MPOEKTHOrO hMHAHCUPOBAHWA?
UTo Takoe NN3MHI U B YeM €ero CcyTb?
[locTouHCTBa 1 HeJoCTaTKU NM3nHra?
UTto Takoe BeH4ypHOEe uHaHcupoBaHue? Ero cogepxaHue?
HasoBuTe cogepxaHne MnoTe4vHoro KpeanToBaHmsa?

oahr~wLN

LUKANA U KPUTEPUN OLULEHUBAHUA
camMonoaroToBKU MO TeMaM CEMUHAPCKNUX 3aHATUN

- oueHKa «OMUYHO» BLICTABNSETCH OOydalolWeMycsl, €CnuM CTyOeHT Ha BCe BOMPOChl JdaeT
apryMeHTVPOBaHHbIE OTBETHI U MOKA3blBAET TEOPETUYECKME 3HAHWS MO BOMPOCaM, BbIHOCUMbIM Ha
CEMUHaPCKMe 3aHATUS.

- OYeHKa «xXopowiox - BbiCTaBnseTcs obyyaloLLemMycsi, ecnm CTyAeHT Noka3biBaeT TEOPETUYECKUE 3HAHMS MO
BOMPOCaM, BbIHOCMMbIM Ha CEMWHApPCKWE 3aHSATWSI, HO HE Ha BCE BOMPOCHI AAET apryMeEHTUPOBaHHbIE
OTBETHI.

- oyeHKka «ydosnemeopumesibHO» - BbICTaBMsieTCsl obydalolemycs, ecnv npu oTBeTe Ha BOMPOCHI
CEMMUHAPCKNX 3aHSATUIN CTYAEHT AOonycKaeT oLwMBKu.

- OUEHKa «Heydo8/IemeopumesnbHoO» - BbiCTaBnseTcs obyyatolemMycs, ecnn HabnoaaeTcs YacTUYHoe Unu
MoSIHOE He BraJeHue TEMOW CeEMUHApa, CTYOEHT He JaeT NpaBuibHbIE OTBETHI HA 3afaHHbIE BOMPOCHI.

BOMNMPOCDbI
ONsi CaMONOArOTOBKU K MPakTU4YEeCKUM 3aHATUAM
1. OKoHoMMYeckoe cogepkaHne n opMbl MHBECTULLMIA
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2. OueHka MHBECTULMOHHBIX KayecTB (PMHAHCOBbLIX aKTUBOB U 3(PHEKTUBHOCTN (DUHAHCOBBIX
MHBECTULINI

3. dopmupoBaHue 1 ynpasrneHne NHBECTULMOHHBIM NopTdenem

4. MeToabl U UHCTPYMEHTAPUIN aHanm3a MHBECTULMOHHBIX MPOEKTOB

3apaum gns npakTMYeCKUxX 3aHATUN
Tema npakTM4eckoro 3aHATMA 1. DKOHOMUYECKoe coaiepxaHue n hopMbl MIHBECTULUN

3apgava 1. Kak npaBuno, aktMBHasi SkOHOMU4YecKasi posib PUHAHCOB Hanboree sipKo MposiBNSAETCA
npu opraHu3aumm WHBECTULIMOHHOM [eATenbHOCTH, koTopas aBnsieTcs yHMBepCcanbHbIM
CUCTEMOODOPA3yOLWMM YCIIOBUMEM Pa3BUTUS HaLMOHArbHbIX 3KOHOMUK. OgHako OTAeNnbHble CrneluanucTbl
CUMTAOT, 4YTO AN 3TOr0 HyXHa kBannduuupoBaHHasa pa3paboTka KOMMMEKCHbIX WHBECTULMOHHbIX
MEexXaHM3MoB, 0ocobas MexayHapogHasi OOCTaHOBKa, B3aUMOOTHOLLUEHWS MexZdy npeanpuatusaMi v T.4.
KakoBo Ballle MHEHME Ha 3TOT cYeT?

3agava 2. Ha coBeljaHumn y kommepyeckoro aupektopa NMAO «Bocxog» 6bin nogHAT Bonpoc o6
MHBECTULMSX U KX HeobxopgmmocTn. OTMevanocb, 4YTO WMHBECTUUMM (KanuTamnbHble BrOXEHWUs) — 3TO
COBOKYMHOCTb 3aTpaT MaTepuarnbHbIX, TPYOOBbIX M AEHEXHBIX PECYPCOB, HanpaBIieHHbIX Ha pacluupeHune
BOCMPOM3BOACTBA, OCHOBHbIX (OOHAOB BCEX oOTpacrned HapogHoro xosganctBa. Ho oguH  u3
NPUCYTCTBOBAaBLUMX MEHeOXXepoB, COrMacUBLUMCL CO CKa3aHHbIM, CYen BO3MOXHbIM YTOYHWUTL. [MOoCKOMbKy
WHBECTULMM OTHOCUTENBHO HOBbLIA OJ11 POCCUACKON 3KOHOMWKU TEPMMUH, TO U MHBECTULMM UMET Gonee
Wwupokoe noHsaTne. N 3gechb xe gobasun, YTo B 3TON CUTyauun OFPOMHOE 3HAYEHUE UMEKT (PUHAHCOBLIE
nHBeCTUUMM. [N MHOMMX 3Ta MbICMb OCTanacb HEMOHATHOW. YTO Mmen B BuAy MeHeOXep, cOenaBLUvn
aKLEeHT Ha OMHAHCOBLIX MHBECTULNSIX?

3apgava 3.MHBecTUUUMKM — 3TO BCe BMAbI (PMHAHCOBLIX, MaTepuanbHbIX U UHbIX LLEHHOCTEN, KOTopble
BKIAObIBAOTC WMHBECTOpaMM B OObLEKTbl MNpegnpuHMMaTensctsa. [1puCyTCTBOBaBLUMI Ha CeMUHape
pyKOBOOAWUTENb Maroro npeanpuatus gobaswi, 4YTO WMHBECTUUMM BKNadbiBalTCA W B Opyrue BuAabl
OEeATeNnbHOCTM C LUenbio u3enedyeHnsa goxopa (npubbinn). CUOEBWMIA C HUM PSiAOM MpeycneBarowunn
npeanpuHMMaTens 3asBuUil, 4TO co3ugaTtenbHas ponb GUHAHCOB Hauboriee £pKkoO NposiBNsieTcs B
OopraHv3auuM WHBECTULMOHHOW AedATenbHocTU. B 3ane, roe nmpoxogun cemuHap, cos3ganacb cuTyauums
HEMOHMMaHMs, NOCbINanNMCb NOYEMY-TO Camble pa3Hble BOMNPOChl. Kak Bbl AymaeTe, YTO XOTeNn NOAYEPKHYTb
CBOEW pPennMKon npeycneBawLLmii npegnpuHumaTens?

3apgava 4. [lnHamuka MHBECTULIMOHHBIX NokasaTtenen sBnsieTcs BaXXHENLWMM MaKpO3KOHOMUYECKUM
WHOMKATOPOM, KOTOPbIA XapakTepuayeT Grarononyydne u noTeHuuan passButus cTpaHbl. OgHako nocne
OKOHYaHusa [oknaga Ha Temy «CopepXaHue WHBECTULUA U MHBECTULMOHHOM OEeATENbHOCTUY OOWH U3
cnywarernen corfnacuncs, YTo s 3KOHOMUKM CTPaHbl, HAXOOALMACS B COCTOSIHAM KpuU3nca, MHBECTULMKN U
BO3MOXXHOCTb MaccOoBOro OOHOBMEHMSI MPOU3BOACTBEHHLIX MOLLHOCTEN SABMSOTCS  HEOOXOAMMbIMU
YCNOBMAMW NOAbEMA W BbIXO4a W3 Kpuauca. Takoe MHEHWe MHOrMe nogdepXanu, HO OAUH U3
NPUCYTCTBOBABLUMX, CTOSIBLUMIA y BbIxoda M3 3ana, 6pocun Mmbicib, 4TO K Poccum 31O noka He umeeT
OTHOLLEHMA. A KaK Bbl cyMTaeTe?

3agava 5. NMpobnema adhheKkTMBHOIO pasmeLLeHns KanuTana SBMAsieTCs O4HOM U3 LieHTpanbHbIX.
OpHako B pasBUTUM OAHHOIO HanpaeBreHUs 3KOHOMUYECKOW MbICIM B HayKe pasnm4yaroTcsl TPU OCHOBHbIE
ctagum (Tpy atana). Korga Ha cemyHape 3aluen pas3roBop O 3HAYMMOCTU KaKOoW M3 CTadaui, cosfanach
CUTyauus COBEPLUEHHO Pa3HOro OTHOLIEHUS K HUM. Hanpumep, ogHa KaTeropus npucyTcTBYOLMX oTgana
npegnoyTeHne nepBOMy 3Tany, KOTOPbIM onpegensieT knaccudeckas nmbepanbHad Mbicib. Ckaxute,
noxkanymncra, 4YTo SBNSIeTCA XapakTepHbIM Afs NepBOro atana B pasBUTUU HanpaBrieHWsi SKOHOMUYECKOWN
Mblcnn?

3agava 6. Korga Ha coBewaHuu y pykoBoguTenst nybnmnyHoro akumoHepHoro obuwectea ([MAO)
roLlen pasroBop O BTOPOM 3Tarne B pa3BUTUM HanpaBreHnsi 3KOHOMUYECKOW MbICIN, MOYEMY-TO BCMIOMHUITU
npucyTcTBOBaBLUME O paboTax B. MapeTo. [ns HEKOTOPbIX 3TO MMSA HM O YeM He roeopurno. Cutyauus
TpeboBana paspeLueHus. YTo Obl Bbl MOIMM cKasaTb N0 3TOMY Crydaro?

3apgavya 7. Kanutan, kak oOWECTBEHHas CTOMMOCTHass ¢opma WCMNonNb3oBaHUS pPas3BUTUS
NPOUN3BOACTBEHHbIX CWUI, MEpeMeLlaeTcs B 3KOHOMWYECKOM MpPOCTpaHCTBE B OpME MHBECTULMIN Ha
pasnuyHbiX ycroBusix. Mocne okoHYaHus poknada Ha Temy: «KanuTtan u dopMbl ero McCnonb3oBaHMs»
NeKTopy M3 3ana nocrnegoBany BONPOCh!, KOTOpPblIE UMENWN HEMOCPEACTBEHHOE OTHOLLEHME K OEATENBHOCTMY,
CBSI3aHHOW C 3aTpaTtamMu kanuTana. TOYKM 3pEeHUsi MHOTMX MPUCYTCTBOBABLUMX Dbl COBEPLUEHHO pasHble.
Cutyauus Obima He m3 npocTbix. lMoyemy, NO BawemMy MHEHWUIO, B YCINOBUSIX PbIHOYHOW 3KOHOMMKM
obpaluaeTcs ocoboe BHMMaHME Ha UCMONb30oBaHMe KanuTana, T.e. paHee co3aaHHOW CTOMMOCTN?

3apava 8. MHBecTuUMM npeacTaBnsaloT cobol mMcnonb3oBaHue (PUHAHCOBBLIX PeCcypcoB B dhopme
OONrOCPOYHbLIX  BIIOXEHWN  kanuTana  (kanutanoBnoxenwin). [Mpu  paccmoTpeHuM  Bonpoca 00
nHBectnumoHHon pesitenibHoctm B OAO «Omckun 6ekoH» Obio obpalwleHO BHUMMaHuMe Ha TOo, 4TO
MHBECTULMM ObiBalOT pUCKOBble (BeHYypHble) M gpyrne. Kak Bbl cuuTaeTe, kakue apyrve MHBECTULMK
nmMenuch BeMay?
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Tema npakTU4eCKOro 3aHATUA 2:
OueHKa MHBECTULMOHHbIX Ka4yeCcTB (PUHAHCOBbLIX aKTUBOB U 3(hheKTMBHOCTN (PMHAHCOBbIX
MHBeCTULUMN

3apgava 1.0ueHnTe obnurauuio TMna «dpaHuyackasi peHTay, rofoBoK Joxon no Kotopor coctaenseT 1000
y.€., Hopma npubbInun ons nHBecTuumn — 18%.

3agava 2.0ueHuTe obnuraumto ¢ HyrneBbIM KynoHoM.HommHan obnuraumm — 100000 y.e.,Cpok noraweHust 5
nert. MNorawweHne npomsBoanTca nNo HoMmuHany. Obnuraumio npeanoxunu no uexHe 65000 y.e. Ctont nu ee
nokynatb? Ha pbiHke uMeeTcst anbTepHaTuBa ¢ HopMol NpundbIM B 12%.

3apgava 3.0ueHnTe obnurauun., HoMmmHanbHasi ctoumocTb Kotopor 100000 y.e., UKCMPOBaHHBIN KYMOH
coctaBnsieT 15% rogoBbIX, CPOK NoralleHnst obnuraumm HacTynaeT Yyepes 4 roga, Hopma npmbbinm 10%:

A) KynoH BbinnaynsaeTca 1 pas B rog, Hopma npubbinun 10%;

B) kynoH BbinnaunBaeTcsa 2 pasa B roa, Hopma npubbinv 10%;

B) kynoH BeinnaunBaeTcsa 1 pas B rog, Hopma npubsinv 20%;

") KynoH BbiNNauynBaeTcs 2 pasa B rog, Hopma npmobinm 20%.

3agava 4. OueHuTe akumo, No KOTOPOW 3a NpoLleLWmnii OTYETHLIN NEPUOA BbiNfavyeHbl ANBUAEHALI B
pa3mepe 10 y.e. luBnaenabl pocnu B cpegHem Ha 5% B rog. Hopma npmbbinm no aHanornyHbIM akumsam —
12%.

3apgava 5. OuenunTe akumio. NpegnonaraeTcs, YTo Yepes rof Mo akumn 6yayT BbinfayeHbl ANBUOEHb! B
pa3mepe 10 y.e. n oHa 6yaet npogaHa 3a 130 y.e. Hopma goxopa — 12%

3apgaya 6. OueHnTe akumMio, Mo KOTOPOK 3a NPOLUEeLLMIA OTYETHbLIV Neprog, BbinnadveHbl AUBUAEHAb! B
pa3mepe 10 y.e. lNMporHo3upyeTcst pocT AMBMAEHOOB B cpefHeM Ha 5% B rog. Hopma npubbinm no
aHanornyHbiM akumam — 11%.

3apava 7. OnpegenuTe CTOMMOCTb akumK, Mo KOTOPOW B TEKYLLIEM rOAyY BbinnayvyeHbl AMBMAEHObI B pasmepe
1,5y.e., AMBMAEHAbLI PpacTyT C NOCTOSAHHLIM TEMMNOM pocTta B 6%. Hopma goxoaa 12%.

3apgava 8: OueHnTe akLmio, Mo KOTOPOK NPOrHO3MPYeTCs MONy4YeHNe creayoLmx MBnaeHaoB: 1-bii rog -
1,53y.e., 2-ori rog -1,58y.e., 3-un rog -1,64y.e. Nane anenaeHab 6yayT pacty ¢ Temnom pocta B 6%. Hopma
nNpubbinn coctasnset 12%.

3agava 9:013biBHasA obnuraumsa TomnbKo YTO BbinNyLeHHasi, HomuHan kotopor — 1000 y.e., KynoH -12%.
Hopma npubbinm — 14%. Cpok norawexust — yepe3 10 net. Cpok 3awmTbl coctaensieT 5 net. OueHuTe
obnuraumio NpeanosioXuBe, YTO OHA !

A) siBnsieTcs 6e30T3bIBHOM

B) ObypeTt oTo3BaHa Yepes OKOHYaHMS Cpoka 3aLmnThl.

3agava 10. Obnuraums ¢ HyneBbIM KyNoHOM HapuuaTtesnbHon ctoumocTtbio 1000 py6. M cpokom noralueHus
yepes 5 net npogaetca 3a 630,12 py6. NpoaHanuanpoBaTh LienecoobpasHoCTb NpMobpeTeHNs aTUX
obnuraumii Ha OCHOBE MokasaTensi BHyTPEHHEN (TeopeTUYecKorn) CTOMMOCTU, eCilii UMEETCS BO3MOXHOCTb
anbTEPHATMBHOIO MHBECTUPOBAHUA C HOPMOW Mpubbinu B 12%.

3agava 11. Belumcnntbe TEOpETMYECKYIO CTOMMOCTL BeccpoyHOn obnuraumm, ecnm BoinfadynsaeMbliin No Hemn
rogosown goxof coctasnseT 1000 py6., a npuemnemas pblHOYHast Hopma npubbinu coctaBnseT 18%.

3apava 12. PaccuntaTtb pbIHOYHYIO LieHy obnuraumm HapuuaTtensHon ctoumocTbto 1000 py6., ¢ KynoHHON
ctaBkon 15% rodoBbIX M CPOKOM MoralleHnst Yepes YeTblipe roga, ecnm pbiHOYHas Hopma NpUobLINKU No
h1HaHCOBOMY MHCTPYMEHTY Takoro poga pasHa 10%. NpoueHT no obnurauum BobinnavyvMBaeTcs gBaxabl B
rog.

3apgava 13. OT3biBHas obnuraumst HommHanom 1000 py6. ¢ kynoHHoW cTaBkon 12% u exXerogHon BbINnaTomn
npoLeHToB byaeT norawweHa vyepes 10 net. Ha MoMeHT aHanuaa obnuraumsa nmeeT 3almTy OT 4OCPOYHOro
noraweHus B tedeHne 5 net. Ctout nu npuobpeTatb 3Ty 00nMraumio, ecnv ee Tekyllas pbIHOYHas LieHa
cocTtasnsieT 920 pyb6., a npuemnemas Hopma goxogHoctu coctaBnseT 14%.

3agava 14. Obnuraumsa HomuHanom 1000 py6. u norawennem yepes 10 net Gbina BobiNyLeHa 3 roga Hasag.
B HacTosiee Bpems ee LeHa pasHa 1050 py6. MNpoueHTbl BbiNna4ymnBatoTCs Kaxable nonroga no craBke
14% ropoBbIX. B npocnekTe amuccumn ykasaHo, 4To B TEYEHUE MATU NET NpegyCcMOTpeHa 3alumTa oT
[0CPOYHOro noraileHus. BeikynHas LieHa npeBbIllaeT HOMUHAI Ha CyMMY rofoBbIX npoueHToB. Onpegenntb
uenecoobpasHoCcTb NpuobpeTeHns aaHHoW obnurauumn, ecnv npuemnemMas Hopma JOXOOHOCTU Ha PbIHKE
coctaBnseT 12%.

3apava 15. Onpefnenutb TEOPETUYECKYI0 CTOMMOCTb akLuW, eCNN U3BECTHO, YTO NpeanonaraemMsii
eXerogHbl AMBUAEHA NO Hel cocTaBnseT 2 py6., akumo nnaHnpyeTcst npoaath Yepes 5 net no ueHe 20
pyb., Tpebyemas TekyLias 4OXOAHOCTb paBHa 12%.

3agava 16. OnpegenuTb NPOLAXKHYHO LIEHY NPUBUNENMPOBAHHOM aKLUK, eCnv M3BECTHO, YTO ro40BOM
OMBUOEH Mo Hel cocTaenseT 2 py6., a Tpebyemas 4oxoaHOCTb Ha pbiHke 10% rogoBbIX.

3apava 17. OnpepenuTb LienecoobpasHOCTb NpMobpeTeHns akuum, eCnm M3BECTHO, YTO B TEKYLLIEM roay no
Hel BbiMnaveHbl AMBUAeHAbl pa3mepom B 2 py6. IHBecTop npeanonaraeT, YTo AMBuaeHAs OyayT

24



yBENNYMBATLCHA C MOCTOSHHBIM TEMMNOM pocTa 6%. Tekywasa Tpebyemas 4OXOQHOCTb MO akUMsM Takoro
poaa 15,2%. Ha pblHke akuusi npogaeTcs no 25 py6.

3agava 18. B TeveHuun nocnenyoLmMx YeTblpex neT KOMnaHusa NnaHupyeT BbiMfnaynsatbh AUBUAEHbI
COOTBETCTBEHHO 1,5; 2; 2,2; 2,6 pyb. Ha akumio. OxngaeTcs, 4To B ganbHenwem anBuaeHabl oyoyTt
yBENNYMBATLCSA PaBHOMEPHO € TeMnom 4% B roa. PaccuntaTtb TEOPETUYECKYHO CTOMMOCTb aKLMK, ecrnmv
pblHOYHasA Hopma npubbinu pasHa 12%.

Tema npakTU4eCcKoro 3aHATHA 3:

«®PopmupoBaHue U ynpaBrieHue MHBeCTULIMOHHbLIM nopTdenemM»

3apgava 1. MNMopTdenb nHBECTOpa COCTOUT U3 0OLIKHOBEHHbIX akumi komnanuii A, b n B. Onpeaenute
oXnaaemyto Yepes rof LOXOAHOCTb NopTdens, ecnu UMeTCA crefyouime AaHHbIe.

HanmeHoBaHue akunm B Konn4yecTso akuui B PbiHo4Hasa ueHa Oxnpaemas yepes roa
noptdpene noptdene, LWT. akuun, pyo. CTOMMOCTb akuui, pyb.
A
5}
B

3apgava 2.MopTdenb nHBecTopa COCTOUT U3 0ObIKHOBEHHbIX akLui komnanui A, b n B. Onpegenute
OXMOaemylo Yepes rog JOXOO4HOCTb MOPTAENs, eCnv MMEKTCA CneayLlme AaHHbIE.

HanmeHoBaHue akuun B KonunyecTtBo akumn B PbiHo4yHasa ueHa akyum, Oxngaemas yepes rog
noptdene noptdene, LWrT. py6. CTOMMOCTb aKuuii, pyo.

A 150 300 320

5} 300 150 180

B 400 200 250

3apava 3. OnpegenuTe cpedHeKBaapaTMYeckoe OTKIIOHEHNE MHBECTULMOHHOIO NOpTAerns, COCTOALLErO U3
Tpex cmHaHcoBbIX akTMBOB (A, b 1 B), ecnn nmetotca cnegyowime gaHHble:

[onsa rHaHCOBbLIX aKTUBOB B Ha4arlbHOM UHBECTULIMOHHOM nopTdhene:
aktmea A — 0,3; aktmea b — 0,5; aktnea B — 0,2.

Kosapuauwns: aktneos A n b — 105; aktneos A n B — 90; aktueos b n B — 150.
CpenHekBagpaTU4eckoe OTKIIOHEHME OXNOAEMON AOXOAHOCTY;

AktmBa A — 9,3; aktmBa b — 8,2; aktuBa B — 6,5.

3apgaya 3. Heobxogumo BbiIOpaTb ONTUMarnbHY CTPYKTYPY NOPTAens u3 crneayowero COOTHOLLEHMS akLui
komnaHun A n b:

CooTHoLlleHWe akumin komnanum A n b
Akuumn
1 2 3
A 0,4 0,5 0,7

25



b 0,6 0,5 0,3

AKLMN UMEIOT CreayroLne MHBECTULMOHHbBIE XapaKTEPUCTUKN:
Akumn koMmnanum A: oxmngaemas goxogHocTtb — 20%, cpegHekBagpaTUdeckoe OTKNoHeHne — 10%;
Akumn komnanumn b: oxngaemasa goxogHocTtb — 30%, cpegHeKkBaapaTU4eckoe oTKNoHeHne — 40%;

[oxoOHOCTb CONOCTaBMMbIX MO CPOKY rOCYAapCTBEHHbIX AONTOBbIX 0683aTenscTs coctasut 10%.
Koppensauusa mexay akumsmu komnanmi A n b pasHa 0,5.

3apgaya 4. YacTHbIi MIHBECTOP PELLVIT BIIOXUTb CBOU cOEpexeHnsl B LieHHble Gymaru. Micxoas ns Kputepus
pricka HeobxoAMMO cAenaTb BbIGOp MexXay 0ObIKHOBEHHBIMM aKUMAMU KoMnaHuid A u B, nmetowmmn
OAVHaKOBYI HOMUHArbHY CTOMMOCTb, €Cnuv 3a npeapiaylme 10 net esTensHOCTU KOMMaHW aVBUOEHOb!
Ha aKLMI0 COCTaBUIIN:

OvBnaeHabl Ha akuMo 3a NpoLunble nepuoapl
KomnaHus
1 2 3 4 5 6 7 8 9 10
A 30 30 30 30 35 35 40 40 40 45
B 30 30 30 32 32 35 35 40 40 45

3apaya 5.B akcnepTHbIN COBET 13 pasHbIX PEMMOHOB CTPaHbI MOCTYNUAN TPU NHBECTULIMOHHBIX NPOEKTa Ha
npeamMeT onpegeneHus CTENeHN pucka no Kaxxaomy u3 Hux. locne ux getansHOro aHanmsaa aKkenepThbl
nony4mnu Heobxoammyto MHopmaLumio ANS oNpeaeneHns CTeneHn pucka no Kaxxaomy MHBECTULIMOHHOMY
npoekTy. 9Ta nHpopmauusa npusoanTcs B Tabnuue.

Bannbl ot 1 go 10 BeCK%BOMO';O::%?::‘:eHT
B03MOXHblE OCHOBHbIE MPUYMHBI A P
BO3HUKHOBEHUS MHBECTULMOHHOTO
MpoekThl MpoekTbl
pucka
I Il 11 I Il 11

1.HNAUNOHHBIE Npouecchl 6 6 6 0,2 0,2 0,2
2.060CTpeHNe MeXHaUMOHaNbHbIX 8 2 2 0,4 0,1 0,1
OTHOLLUEHWM
3.CHmxeHune cnpoca Ha 7 3 4 0,2 0,4 0,4
BbIMyCKaeMyo NPOAYKLMIO
4.YcuneHne KOHKYpEeHTHO 6opbObI 2 5 5 0,1 0,1 0,5
5.lnoxue ycnoeus B perMoHe Ans 7 6 6 0,1 0,2 0,1
npeanpvHMMaTebCKON
OesaTenbHOCTH

3agaya 6.0ueHUTb TeKyllyl KypCOBYH CTOMMOCTb obnurauum ¢ HoMmHanbHon ctommocTbio 100 pyb.,
KYMOHHOW CTaBKOWIy,= 15% rodoBblX M CPOKOM MoralleHusi Yepes 4 roga, €cniv MpoLeHTHas cTaBka
(cpegHss pbliHOYHasA goxogHocTb)r = 10% rogoBbix. KynoHHbIM 4OX04 BbinnavMBaeTcs ABaxabl B rog.'
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3apaya 7.O0npegenum Ccpok BosBpata wHBecTMumMn B pasmepe 100 pg.e., ecnu npubbinb Mo
WHBECTULIMOHHOMY MPOEKTY cocTaBnseT B 1-n rog — 25 a.e.; 2-n rog — 30 g.e.; 3-n roa - 40 pa.e.; 4-m rog - 50
a.e.

3agava 8. BenunumHa Tpebyembix uHBecTMumi - 2000 Tbic. py6. [MnaHuMpyemasa uuctasi npubbiib 3a
NATUNETHUI nepuog akcnnyaTaunn obopygosaHusa 3a 1-n rog - 400 Teic. py6., 2-n - 700 Tbic. py6., 3-i -
1200TbIC. pY6.,4-11 - 13007TbIC. PY6., 5-1 - 1200TbIC. PYO.

TeMa npakTUyecKoro 3aHaTuA 4:
«MeToabl N MHCTPYMEHTapUi aHann3a MHBECTULIMOHHbIX MPOEKTOB»

3agaya 1. Cymma nepBoOHa4vanbHbIX MHBECTMUUN B MHBECTULMOHHBLIN npoekT cocTtasBuna 500 Teic. pyo.,
OXMOaemble exerogHble MOCTYNMNEHUs OEHEXHbIX CPeACTB OT peanu3auuu npoekTta pacnpegenunucb no
rogam cnegywowmnm obpasom: 1-n rog — 150 Thic. py6., 2- rog — 150 TbIC. PY6., 3-11 rog — 240 TbIC. pyo.
OnpenennTb CPOK OKYNnaeMocCTu NpoeKTa ¢ TOMHOCTbIO Ao Mecsua. | 500, CF1- 150, CF2 -150, CF3- 240.
3apgaya 2. Cymma nepBoHavarnbHbIX UHBECTULMIA B MHBECTULIMOHHBIN NpoekT coctaBuna 1600 Twic. pyo.,
OXMOAEMble eXerofHble MOCTYNNEHNS OEHEXHbIX CPeACTB OT peanu3auuu npoekTa pacnpegenunmucb Mo
rogam cneayowwmm obpasom: 1-i1 rog — 400 TbIC. pyb., 2-i rog — 800 Teic. py6., 3-11 roq —800 ThIC. pyb.,
cTtaBka guckoHTa — 9%. OnpefenuTb OUCKOHTUPOBAHHBIA CPOK OKYMaeMoCTW NpoeKTa C TOYHOCTbI A0
mMecsua.

| CF1 CF2 CF3 CtaBka auckoHTa, %

1600 400 800 800 0,09
3apava 3. KomnaHus cobmpaetcs npuobpecT HOBYO TEXHONOMMYECKYHO NNHNIO CTOMMOCTbI0 200 MH. pyo.
CO CPOKOM 3Kchfyatauum nATb NeT, BHEAPEHWE KOTOpPOM MO3BONMUT obecneynTb OOMOSTHUTENbHLIE
exerogHble feHexHble noctynnennss B 50 mnH. py6. Tpebyemasa Hopma goxogHocTun coctaBndeT 11%.
Onpepenntb NPV npoekTta. ABnseTcsa nn AaHHbIA NPOEKT SKOHOMUYECKN LienecoobpasHbiM?

CtonmMocCTb NNHUK CF, exeroaH. Cpok akcnn. CraBka guckoHTa, %

200 50 5 0,11
3apgaya 4. MNpegnpuaTMio HEOOXOAMMO OBGHOBMTH TEXHOJSOMMYECKYKD NMHUIO cToMMOCTbio 1250 Thic. pyo.
MepuognyHoCcTe PUHAHCMPOBaHNS MHBECTULIMOHHOIO NpoekTa Takosa: 1-n rog — 500 Teic. py6., 2-11 rog —
500 TbIC. pyb. 1 3-i1 rog — 2500 Tbic. py6. [leHexHble NOTOKM OT peanusauuy aHHOrO MHBECTULMOHHOIO
npoekTa pacnpeensioT no rogam ero peanusauuun cnegytowmm obpasom: 1-n rog— 200 Twic. pyb., 2-1 rog
— 500 TbIC. pY6. M 3- rog — 750 Tbic. py6. Oxungaemas Hopma npubbinu coctaBuT 10%. Ha ocHoBe
pacyeTa YMCTON ANCKOHTUPOBAHHOW CTOMMOCTM MHBECTULIMOHHOIO NMPOeKTa HeOBX0AMMO NPUHATL peLleHne
0 uenecoobpasHOCTM ero peanusauuu.
CroumocTb nHum 1 2 3 CF1 CF2 CF3 Cpokpeanusauun  CTtaBka AUCKOHTA, %
1250 500 500 250 200 500 750 3 0,1
3apgayva 5. lNepBoHavanbHble nHBeCTULMKN — 1600 MINH. pyb., CpOK SKCNIyaTauumn NpoekTa NaATb NeT, obLnn
0bbem AeHexHblx noctynnenmn — 1733 mnH. pyd. [leHexHble NOCTynneHns nocTynatT HepaBHOMEPHO: B
neps.bivi roq — 127 mMnH. py6., BO BTOpon rog, — 254 mnH. py6., B TpeTun rog — 382 MmnH. py6., B 4eTBEPTbIN
rog — 450 MJTH. pyb., B NATbIA roq — 520 MJTH. pyb.
Onpenenvtb BHYTPEHHIOK HOPMY AOXOAHOCTM WHBECTULIMOHHONO MpoekTa meTtogoM nogbopa u MeToaoM
NIMHENHOW UHTEPNOoNALUN

0 CFobw, CF1 CF2 CF3 CF4 CF5
1600 1733 127 254 382 450 520

3apava 6. BeibpaTb Hanbonee apPeKTUBHBIN MHBECTULMOHHbLIN MPOEKT NpU HopMe NpubbInn r =15% 1
cneayowmx yenosusix: [Npoext Nueectuumm 1C MNpubbinb no rogam (P) y.e.
P1 P2 P3 P4
M1 300 90 100 120 150
M2 300 150 120 100 90
Onpepenutb: NPV, PI, IRR
3agava 7. PaccunTaTb BHYTPEHHIOK HOPMY AOXOOHOCTU npoekTa "3apa” ctommocTbto 180 MnH. pyb., ecnn
OH B TeYeHue 7 neT obecneyvmBaeT exerogHbli goxon 35 mMnH. pyo.
3apgaya 8. omnaHua Urpek aHanuanpyeT oXnaaeMble AeHEXHbIE MOTOKM ABYX arlbTEPHATUBHbBIX MPOEKTOB (B
TbiC. pyO):
flog 01234567
A -300 -387 -192 -100 600 600 850 -180
B -405 134 134 134 134 134 1340
PaccuntaTe BHYTPEHHIOI HOPMY AOXOAHOCTM KaXXOOoro NpoekTa.
3apayva 9. [poekToM NpeaycMoTpeHo NpuobpeTeHne malnH n obopyaoBaHusa Ha cymmy 150000 y.e..
VHBECTULMM OCYLLIECTBNAKTCA paBHbIMM YacTAMKU B TeYeHMe ABYX neT. Pacxogbl Ha onnaty Tpyaa
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coctasnstoT 50000 y.e., matepuansl — 25000 y.e.. Npegnonaraembie 40X04bl OXXMAAKTCHA BO BTOPOW rod B
obbeme 75000 y.e., Tpetunt - 80000 y.e., 4eTBepThIi - 85000 y.e., natbi - 90000 y.e., wecton - 95000 y.e.,
cegbmoni - 100000 y.e. OueHunTe LenecoobpasHOCTb NpoekTa Npu ueHe kanutana 12% u ecnm aTto
HeobX0AMMO NPeanoXuTe Mepbl MO ero YIyyLeHuo.

3apayva 10. NpoekT A nmeeT KanuTanbHble BnoxeHns B 65000 py6., a oxxmaaeMble YUCTbIE AEHEXHbIE
noctynneHus coctaensot 15000 py6. B roa B TedeHue 8 ner.

a) Kakow nepvof oKynaemMocTu 3Toro npoekra?

6) AnbTepHaTnBHast OXOAHOCTb paBHa 14%. KakoBa unctas npvBegeHHas CTOMMOCTb?

B) BHyTpeHHAs HOopMa 4OXOOHOCTU?

r) ingekc poxogHoctn?

KPUTEPUU OLIEHKHN
CamMonoAroToBKM NO TeMaM NpaKkTUYeCKUX 3aHATUN

- OUeHKa «OmI/U4YHO» BbICTaBnsieTca obydyawlemMycs, ecnu CTydeHT Ha BCe BOMpOChbl gaeT
apryMeHTMpoBaHHbIE OTBETbl W MOKa3blBaeT TeopeTUdeckMe 3HaHus MNo BonpocaMm, BbIHOCUMbIM Ha
npakTuyeckne 3aHATUA. 3agayum peLlatTcs BEPHO.
- OUEHKa «Xopouwioy - BbICTaBNsieTCs 00y4aroLeMycs, eCrv CTy4eHT NokasbiBaeT TEOPETUYECKNE 3HAHMS MO
BonpocaM, BbIHOCUMbIM Ha I'IpaKTVNeCKI/Ie 3aHATNA, HO He Ha BcCe BOI'IpOCbI naet apryMeHTI/IpOBaHHbIe
oTBeTbl. 3agauum peLlaTca BepHO, NN C HEKOTOPLIMU TPYAHOCTAMM.
- OUeHKa «ydoesiemeopumesilbHo» - BbICTaBnsAeTcs OOy4alLleMycsl, ecrnu Mnpu OTBETE Ha BOMPOCHI
NPaKkTUYECKUX 3aHATUMA CTYOEHT gonyckaeT owmbkn. lNMpu pelweHun 3agay CTyaeHT OOoMycKaeT HeKoTopble
OLLNOKU.
- oyeHKa «Heydo8/1emeopumesibHo» - BbicTaBnsieTcs obyyaLweMycs, ecrnm HabnwgaeTcs YacTUYHOE WK
NnofnHoe He BnageHue TEMOW MPaKTUYECKOrO 3aHATUSA, CTYAEHT HE JaeT NpaBuilbHble OTBETbI HA 3aJaHHble
Bonpocsl. [pu pelueHnn 3agad CTygeHT JONYCKaeT OLWnOKM.
TECTOBbIE BOINPOCbI
anAa npOBep,el-wm KOHTpOnH no ntoram M3y'~|e|-|m| pa3,c|,en0|3 ancumninHbl

Paspen 1 «<MHBecTULIMM N MHBECTULMOHHAsA AeATENbHOCTbY

BapuaHT 1

1.HopmamueHoe pezynupogaHue UH8eCMUUUOHHOU dessimeribHOCMbHO OCyuecmensaemcs criedyowum
HOpMamueHbIM OOKYMEHTIOM:

A. Hanorosbin Kogekc P®;

B. ®3 «O6 MHBECTULMNOHHOM AesaTenbHOCTH B Poccuinckon denepaumm, ocyLlecTensiemon B hopme
KanuTanbHbIX BIIOXEHUNY;

B. ®3 «O6 cduHaHcoBoW geaTensHocTh B Poccuiickon deagepaumm, ocyllecTBrisemon B hopme
KanuTanbHbIX BIIOXXEHUNY;

I". Hanoroebim kogekcom PP n 3 «O6 cdmHaHcoBoW aesitensHoCcTn B Poccuinckon ®egepaumn,
ocyLecTBNgemMon B hopMe KanuTarnbHbIX BIIOXKEHUNY .

2. MlHecmumyuyuoHarsnbHbIU (Unnu nopmaeberbHbILU) UHBECMOpP- 3Mo. ..

A.punamnyeckoe unm topungmyeckoe nuuo;

B. nuua, akkymynupytoLme npmeredYeHHble CpeacTBa 415 OCYLLECTBNEHMS YNPaBneHns BNOXEHUSIMA NX B
pasnuyHble LIB n npoyne domHaHCOBbIE UHCTPYMEHTDI;

B.nuua, akkymynmpytoLmne cobCcTBeHHbIE MO0 NpMBIEYEHHbIE CPEACTBA Afsl OCYLLECTBIEHNS YNPaBIieH s
BMOXEHUAMU MX B pa3nuyHble LIb n npoyne omHaHCOBbIE MHCTPYMEHTHI.

3. PeanbHble MHBECTULMK — 3TO...

A. 9TO BNOXeHWs cpeacTs B U3NYECKUIA KanuTarn, HanpuMmep, B co3gaHue HoBbiIX OD, peKOHCTPYKLINIO
cTapbix OHAOB NN UX TEXHNYECKOE NEPEBOOPYKEHNE;

B. 310 BNoXXeHus B NOKynKy akumi un gpyrmnx LUb n ncnonb3oBaHme nHbIX PMHAHCOBBLIX MHCTPYMEHTOB C
Lenbo yBennieHns pmHaHCOBOro kanutana MHBeCTopa;

B. nokynka HegBMXMMOCTU, UMYLLECTBEHHbIX NPaB, NNLUEH3MIA, NAaTEHTOB, TOBAPHbIX 3HAKOB, APYrMX hopM
HA ¢ uenbto Ux nepenpoaxu, Caa4v B apenay Y MHOro MCNoJib30BaHMs.

4. [NaccuBHbIE MHBECTULUN — 3TO...

A. BNUSIOT HA U3MEHEHNE KOHKYPEHTHbIE MO3MLIMM OpraHn3aumnm

. HE BMMSIOT Ha N3MEHEHME KOHKYPEHTHbIE MO3ULMKN OpraHM3aLmm

. He BMMSIIOT Ha N3MEHEHME CYMMbI BbIPYYKU MO UHBECTULIMOHHOMY MPOEKTY.

. B 3aBrcnmMocTmM OT xapakTepa y4yactusi B npouecce MHBECTUPOBaHUS MHBECTMLMK BbIBAIOT. ..

. IpsIMbl€ N HEMpPsIMbIE;

. NACCUBHbIE N aKTUBHbIE,

. KpaTKOCPOUHbIE N AONTOCPOYHbIE;

. HETTO-UHBECTULMM U BPYTTO-NHBECTULN.

Wol>owom
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6. BbicokogoxoaHble MHBECTULIMK 0Decne4vmBatoT. ..

A. ypOBEHb YMCTOW NPUOLINN MO MHHOBALMOHHLIM NPOEKTaM U (OMHAHCOBbLIM UHCTPYMEHTaM NpUMepPHO
paBHbIN CpeaHeoTpacneBo HOpMe 3TON NPUObLINM Ha UHBECTULIMOHHOM PbIHKE;

B. ypoBeHb umcTomn npnbbinm N0 MHHOBALMOHHBLIM NPOEKTaM U PUHAHCOBbLIM MHCTPYMEHTaM NPUMEPHO
paBHbI 1/300 cpeaHel cTaBkn pehMHaHCUPOBaHUSI HOPME 3TON NPUOBLINM HA UHBECTULIMOHHOM PbIHKE;
B. ypoBeHb 4McTon NpubbINM No MHHOBALMOHHBLIM MPOEKTaM U (PUHAHCOBLIM MHCTPYMEHTAM NPUMEPHO
paBHbIV CpeaHelr HopMe 3TOM NPMOLINM HA UHBECTULIMOHHOM PbIHKE;

I". ypOBEHb YMCTOW NPUOBLININ MO KOTOPbIM MPEBbLILIAET CPEAHIO HOPMY 3TOM NPMObLINKN Ha
WHBECTULIMOHHOM PhIHKE.

7. K pelueHusim, HanpaerieHHbIM Ha paclumMpeHrne n obHoBneHne UPMbl MOXHO OTHECTH. ..

A. peLleHns No NCrnonb30BaHUIO CITOXHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB B ONnepaumsx ¢ OCHOBHbIM
KanuTanom;

B. peweHuns no NoBbILWEHNIO kKayecTBa NPOAyKUUK, paboT, yCnyr;

B. MHBECTULMN Ha TEXHUYECKOE NEPEBOOPYKEHME.

8. VMIHBeCTMLMOHHbIE pecypChbl CMOCOOCTBYIOT MOBbILIEHMWIO YPOBHS LIEHHOCTM 06beKTa, KOTOpbIN
onpegensieTcsd No KpUTepusaM, OAMH 13 TaKUX KPUTEPUEB. ..

A. peHTabenbHOCTb Takoro o6bekTa cTana cpegHen;

B. noBkICUIICSA YPOBEHL, KAYECTBO U TEMIbI NMPOM3BOANTENBHOCTY;

B. pyck 3aBMCMM OT BITOXXEHMWI B NPOEKT.

9. YcTaHoBOYHasA (OyHKUUSA 3aKM0YaeTca B ...

A. nonckax NCTOYHUKOB MHBECTULIMOHHBIX PECYPCOB, B ONpeaeneHnm nyTen nx npuBnevyeHns ons peeHus
nocTaBneHHbIX 3a4ay;

B. onpeaeneHun ctpaTermyeckux Lenen n NpMopuTETOB, B MOCTAHOBKE 3a4ay MHBECTULMOHHON NOMUTUKA
Ha npeacToALWMA Nnepuos;

B. 6e3yCnoBHOM 1 YCKOPEHHOM PELLEHUMN KIOYEBBLIX MPUOPUTETHBIX 3a4a4 NHBECTULIMOHHON NOMUTUKN.
10. HBeCTULMOHHas NpuBneKaTenbHOCTb — 3TO..

A. 370 Habop PUHAHCOBO-3KOHOMMUYECKUX MOKa3aTenen onpeaensiowmx oLeHKyY BHELLIHEN cpeabl, ypOBEHb
MO3MLVOHMPOBAHUSA Ha PbIHKE, MOTEHLMarn Noy4eHHOro B KOHLUE pe3ynbTaTa;

B. COBOKYNHOCTb BHELUHMX U BHYTPEHHUX XapaKTePUCTMK, CBOMCTB 1 NMPU3HAKOB OTpacnu, NporHosa ee
pas3BUTUS, OKa3blBAKOLLMX BIIMSIHUE HA NPUTOK MHBECTULIMA B AaHHYIO OTpacib U peanusaumio MHBeCTopamm
CBOMX Lenewn;

B. 31O cocTaB MHBECTMLMI NO BUAAM M HaMpaBleHUIO CMONb30BaHUS, a Takke yaenbHbI BeC B 0bLLieM
06BbEME MHBECTULIUIA.

11. ®uHaHCOBLIE aKTMBbI — 3TO..

A. obasaTtenbcTBa, NpeacTaenstowme cobor mHaHcoBble TpeboBaHMs, JatoLme NpaBo UX BNagenbLy
(kpeouTopy) Ha NoNyyYeHWe nnaTexa UM cepumn NnaTexen OT OPYro MHCTUTYLIMOHANbHOW € AUHNLIbI
(BOMmKHWKA) B COOTBETCTBMU C 3aKITFOYEHHBIMU JOTOBOPOM;

B. akTuBbIl, NpeacTaBnsaoLwme cobon rMHaAHCOBbBIE NPEAIOXEHUS, AAtOLLME NPaBO UX BnagernbLy
(kpeouTopy) Ha NonyyYeHWe nnaTexa UM cepun nnaTexen oT APYron UHCTUTYLMOHANBHOW eAnHNLIbI
(BOMKHMKA) B COOTBETCTBMU C 3aKITFOYEHHBIMU JOTOBOPOM;

B. aktuBbl, npeactasnstowme cobon crHaHcoBbIe TpeboBaHWs, Aatowmne NpaBo Ux Briagensuy (Kpeautopy)
Ha nonydeHne nnaTexa Unu cepum nnaTexen ot ApYron MHCTUTYLMOHANbHON eaAnHULbI (JOIKHMKA) B
COOTBETCTBUM C 3aKMOYEHHBIMU JOrOBOPOM.

12. dyHaaMeHTanUCTCKUA NOAX0 4, K OLeHKe (bMHaHCOBbLIX akTMBOB npeanonaraer ...

A. npucywas nobomy hMHaHCOBOMY aKTMBY CTOMMOCTb MOXET ObITb KONMMYECTBEHHO OLIEHEHA KaK
OWCKOHTUPOBaHHAsA CTOMMOCTb ByAyLUMX NOCTYNSIEHUIA, FTEHEPUPYEMBIX 3TUM (PMHAHCOBLIM aKTUBOM;

B. Tekywme ueHbl @A MOKO OTpaxkalT CyLLLECTBEHHYIO MHGOPMaLMIO U LieHa Bceraa Bbupaet BCro
HeobXoaMMYH0 MHOPMaLIMIO;

B. onsa onpegeneHuns Tekywen BHyTpeHHen ctommocty A Hago 3HaTh NULWb QUHAMMKY €ro LieHb B
NpOLUIIOM.

13. [lnBepcudmkaumnsa npm MHBECTUPOBaAHUK Npeanonaraer ...

A. cnocob CHUXEHMS PbIHOYHOTO UHBECTULIMOHHOTO PUCKa NPy NOMOLLM NMPON3BOAHBLIX (OUHAHCOBLIX
WHCTPYMEHTOB;

B. vHBeCTMpOBaHWME AeHer B HECKOMBbKO Pa3finyHbIX BUOOB (OMHAHCOBBIX aKTUBOB C LIEMbi0 YMEHbLLEHNS
WHBECTULIMOHHOIO PUCKa;

B. cTpaxoBasi komnaHusi B 0OMeH Ha onpegerneHHoe AeHexXHoe Bo3HarpaxaeHne 6epet Ha cebs
00a3aTenbCTBO BO3MECTUTL (PMHAHCOBbLIE NOTEPU MHBECTOPA B Criy4ae Kakoro-nmbdo HEMPUATHOrO cobbITUSA
Npy MHBECTUPOBAHNMN.

14. 'HBECTULMOHHBIN nopTdens — 370 ...

A. 9TO OTHOCUTENBHbIN NOKa3aTenb, XapakTepusyoLnin aPeKTMBHOCTbL NCNOSNb30BaHNSA (OMHAHCOBBIX
aKTMBOB;

B. obsA3aTenbcTBa O BbiNniaTe MHBECTOPY B YCTAHOBIIEHHbIE CPOKM ONpeaeneHHbIX NnaTexen;
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B. BO3MOXHasA 0NacHOCTb NN BEPOATHOCTb Yrpo3bl MOTEPATL YaCcTb PECYPCOB, HEAOMNONMYYNTb AOXOObl UMK
NOHECTWN JOMNOMHUTENbHbIE pacxobl B npoLecce AesATeNbHOCTY;

I". COBOKYNHOCTb LeHHbIX Bymar, npuHaanexallas nHsecTopy (BrnagernbLuy kanutana)

Ha nNpaBax COOCTBEHHOCTU UMK SOMEBOr0 y4acTus M BbICTYNatoLWas Kak 06bekT ynpaBneHus.

15. MpurHLMN KOHCEPBATUBHOCTY MPU hOPMUPOBAHMN UHBECTULIMOHHOTO NOpPTEEns 03HA4YaeT, vTo...

A. nogaepxaHue onpegeneHHoro ypoBeHsl ObicTpopeanuayembix (MMKBUOHLIX) akTUBOB B NopTderne aons
NpoBeAeHMS BbICOKOOOXOOHbBIX CAENOK B Criydae nx HeobxoammocTh nmbo KoHBepTaLmMmn LeHHbIX Bymar B
[OEHeXHble CPeacTBa;

B. CHWKeHNe NHBECTULMOHHOIO PUCKa 3a CYET TOr0, YTO BO3MOXHbI HEBBICOKMI JOXOA MO O4HUM LIEHHBIM
Oymaram u aktmBam 6ygeT KOMNEHCMPOBAH BLICOKMMM LOXO4AMU MO APYTMM LEHHbIM Oymaram 1 aktuBam;
B. cooTHOLEHNE MexXay BbICOKOHaAEXHBIMU U PUCKOBAHHBIMY LIEHHLIMU Bymaramu 1 akTMuBamu
onpegensieTcd Takum o6pa3om, YTOObl BO3MOXHbIE MOTEPM OT PUCKOBAHHBIX LEHHbIX Bymar 1 akTMBoB
NMOKPbIBaNMCb AOXOOHOCTBIO OT HAOEXHbIX LleHHbIX Oymar n akTMBOB.

16. OgHMM 13 MeToao0B NopTdEensHOro aHanmsa ABNAeTCca PyHaaMeHTanbHbIN aHann3 03HavaroLWwmi. ..

A. MeTof aHan13a 1 NPOrHo3NPOBaHUS PbiHKa, OCHOBAHHbIV HA BbISBIIEHUM U N3YYEHUN SKOHOMUYECKNX
3aKOHOMEPHOCTEN 1 (hakTOPOB POPMMPOBAHUSA PbIHOYHBIX LIEH U APYIMX PbIHOYHBIX XapakTePUCTUK;

B. meToq aHanmn3a 1 NPOrHO3MPOBaHMS PbIHKA NPEXAe BCEro PbIHOYHbLIX LIeH, OCHOBAHHbIN Ha
NCMNOSb30BaHNM MaTeMaTUYECKMX U rpadnyecknx MeTogoB 6€30THOCUMTENBHO K SKOHOMUYECKUM dhakTopam,
onpeaensowmnM AMHaMUKY PbIHOYHLIX NOKa3aTenemn;

B. Bug aHanusa npegnonaratLLmii UCMOSb30BaHNE TEXHNUYECKMX U MPON3BOACTBEHHbIX NOKasaTenen ans
BbISiBNEHNA PaKTOPOB U CTENEHW UX BMAHUA Ha 3¢pEeKTUBHOCTb NCMNOMNb30BaHNUS Cbipbd, MaTepranos,
obopynoBaHus, TPyAoBbIX U (OMHAHCOBLIX PECYPCOB.

BapwuaHT 2

1.NuBecTuumm — a70...

A.BNOXeHNs OeHexHbIX cpeacTs B L|B, oCHOBHbIE CpeacTBa, kanuTalnbHbIe BNOXEHUSA, 0ObeKTbI
GnaroycTpoincTea;

B. neHexHble cpeactea, LB, B T.4. MMyLLECTBEHHbIE MpaBa, MMEKLLME OEHEXHYIO OLIEHKY, BKNaabiBaeMble B
00BbEeKTbI NPEANPUHNMATENBCKON N (MNN) UHOW OEATENBHOCTU B LIENAX NOMyYeHus npubbinm u (unm)
OOCTWDKEHUSA MHOTO NONEe3HOro achdekTa;

B. oeHexHble cpeacTea, B T.4. MMYLLECTBEHHbIE NpaBa, UMEIOLLNE OEHEXHYIO U HATyparnbHYO OLEHKY,
BKIaAblBaeMble B OO BbEKTHI NPeANPUHMMATENBCKON U (MNN) NHOW OEATENBHOCTU B LENSAX NoydYeHus
npubbINn 1 (MNK) B TEYEHMUM ONPESENIEHHOTO CPOKa BPEMEHM.

2.CTpaTernyeckuin MHBeCTop — 3T0...

A. KpynHble NpeanpuaTUS rocy4apCTBEHHOMO CEKTopa NMMB0 AOCTaTOMHO BECOMbIE YACTHLIE KOMMaHUK,
(h1HaHCOBO-MPOMbILLSIEHHbIE FPYNMUPOBKU, XONAUHIN U MPOYME, UMEIOLLNE LieNb pacLuMpeHnst cdepsl
COBCTBEHHOW AeATENBHOCTY;

B. dusnyeckme nuua, HamepeHHbIE BNOXNTb CBOW AEHEXHbIE CPEACTBa AN AOCTMKEHWS NOMNEe3HOro
adhpekTa;

B. KpynHble NpeanpuaTUst YaCTHOTO cekTopa, hMHAHCOBO-MPOMBbILLIIEHHbIE TPYMNMMPOBKA, XONAWHIU U
npoyne, umetoLLme Lenb paclumpeHmns cdepbl COGCTBEHHOW AEATENBHOCTMY.

3. VIHBECTULMOHHOE peLLeHne-3To. ..

A. 3TO nocnefoBaTeNnbHOCTL 3TAMNoOB, 4ENCTBUI, NpoLeayp 1 onepauun no ocywiectenexuto NI;

B. 310 NnpeaBapuTenbHOE MHEHUE KacaTernbHO BCEX MPEMMYLLECTB U MUHYCOB 0ObeKTa MHBECTULINN;
B. 3TO OKOHYaTENbHOE MHEHME KacaTellbHO BCEX NPEVMMYLLECTB U MUHYCOB OObeKTa MHBECTULUN.

4. ®nHaHcoBble UHBECTULIMN — 3TO..

A. 370 BNOXeHUs CpeacTB B PU3MYECKNI KanuTar, Hanpumep, B co3gaHne HoBbiX O®P, peKOHCTPYKLMIO
cTapblx OHAOB UM UX TEXHNYECKOE NEPEBOOPYKEHNE;

B. aT0 BNoXeHus B NOKynKy akumi u gpyrnx LUb n ncnonb3oBaHme nHbIX PMHAHCOBBLIX MHCTPYMEHTOB C
Lenblo yBenmyeHmst oMHaHCOBOro Kanutana UHBeCTopa;

B. nokynka HeABUXMMOCTW, UMYLLIECTBEHHbIX NPaB, NMLUEH3NIA, NaTEHTOB, TOBAPHbIX 3HAKOB, APYrMX (dOpM
HA ¢ uenbto Ux nepenpoaxu, Caaym B apenay Y MHOro MCNosib30BaHus.

5. PenHBecTpoBaHne HanpaBrneHo Ha...

A. HanpaBneHve cBOOOAHbIX CPEACTB HAa MHBECTUPOBAHNE;

B. HanpaBneHve 3aeMHbIX CPEACTB Ha MHBECTMPOBAHME;

B. HanpaBneHne cBO6OAHLIX U 3a€MHbIX CPEACTB Ha UHBECTUPOBAHME;

I". N"HBECTMPOBaHWE B rocyaapCTBEHHbIE NPOEKTHI.

6. IHBECTULIMOHHBIN Npouecc- 370 ...

A. oeHexHble cpeacTsa, LIB, B T.4. MMyLLeCTBEHHbIE NpaBa, MMeoLLMe OEHEXHYIO OLIEHKY, BKNaabiBaeMble B
0BBbEKTbI NPeanPUHNMATENBCKON N (MNN) MHOW AeATENbHOCTM B LIENaX nofyyvyeHns npubsinu n (nnwm)
OOCTMKEHUSA NHOTO NOone3Horo achgekTa;
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B. 310 BNoxeHus cpeacTs B PpU3MYECKUA KanuTan, Hanpumep, B co3gaHne HoBbIX O®, peKoHCTPYKLMIO
cTapbiX OHO0B NN NX TEXHNYECKOE NEPEBOOPYKEHUE;

B. 910 nocnegoBaTeNbHOCTE BIIOXEHUIN AEHEXHbBIX CPEACTB B TOT MU UHON MPOEKT;

[". aTO NocnepoBaTenbHOCTL 3TAMNoB, 4ENCTBUIA, NpoLeayp 1 onepauuin no ocywecTteneHumto V.

7. QP PEKTUBHOCTb NHBECTULIMOHHBIX PeLLeHU npeanonaraer. ..

A. peHTabenbHOCTb MHBECTULMOHHBLIX PECYPCOB OOIMKHA NPEBbIWAaTL MHAMALMIO;

B. onpaBoaHHOCTb MHBECTMLUI B peHTabenbHbIX chepax ¢ yHeTOM ONCKOHTUPOBaHUS;

B. onpaBgaHHOCTb MHBECTMPOBaHUS, TaK Kak X JOXOOHOCTb AOMKHA NPEBbILaTh pa3mep BOXEHHbIX
OeHer.

8. K pelueHusam, HanpaBneHHbIM Ha CHUKEHUE N3AepXKEK MOXHO OTHECTU. ..

A. pelueHus, HanpaeBneHHbIe Ha 0Opa3oBaHMe CTPaTErMYECKNX anbsHCOB;

B. pelueHnsa no ymeHbLUIEHWIO Bpeaa OKpyxatoLen cpeae;

B. pelweHns no coBepLIEHCTBOBAHUIO MPUMEHSIEMbIX TEXHOOMN.

9. Mobunuaytoasn hyHKUNS 3aKo4YaeTca B ...

A. MoncKax MCTOYHMKOB MHBECTULIMOHHBIX PECYPCOB, B ONPEeAENeHnn NyTen ux npmMBneyYeHns ons peLeHns
nocTaBneHHbIX 3aday;

B. onpegeneHun ctpaTernyeckux uenen n NpMopuTETOB, B MOCTAHOBKE 3a4ay MHBECTULMOHHON NOMUTUKA
Ha NpeacCToAL I NEPUOA;

B. 6e3yCcnoBHOM 1 YCKOPEHHOM PELLEHMMN KIMOYEBBLIX MPUOPUTETHLIX 3a4a4 NHBECTULIMOHHOW NMOSUTUKN.
10. KocBeHHOe perynupoBaHue Co CTOPOHbI rocygapcTea npeanonaraet. ..

A. cosgaHue BnaronpudaTHbIX ycnosui ansa passutusa U, ocywectensgemon B opme KanuTanbHbIX
BIOXEHWUN;

B. ocywecteneHue 3a cyeT cpeacTts degepanbHoro bogxeTa n 0togxeToB cydbektoB PP nHBectuumii B
COOTBETCTBUM C heAepanbHbIMA U PEMMOHANBHBIMY LIENEBLIMU NPOrpaMMamu;

B. BOBneyeHve B MHBECTMLNOHHbIN NPOLIECC BPEMEHHO NMPUOCTAHOBMEHHbIX U 3aKOHCEPBUPOBAHHbLIX CTPOEK
1 0OBEKTOB, HAXOAALLNXCS B rOC.COOCTBEHHOCTM.

11. MNMnaTtexecnocobHOCTL Kak NokasaTerb OLEeHKN (OMHAHCOBbLIX aKTMBOB O3HAYaeT. ..

A. cnocoBHOCTb OpraHu3aLmmn norataTe MMEKLNECH 3a00JPKEHHOCTU B CHET TEKYLLMX aKTUBOB;

B. xapakTtepucTuky, ykasbiBatoLlasi Ha cTeneHb BO3MOXHOCTU OpraHn3auun BbIMOSHATb

B3ATble Ha cebs 06sa3aTensCcTBa;

B. 3aBMCMMOCTb NpeanpuaTUS OT BHELLHUX UCTOYHUKOB (PUHAHCUPOBAHUS Y BO3MOXHO N
yHKUMOHMPOBaHWe 6e3 ONOMNHUTENBHBIX CPEACTB;

I". Bce hbmHaHcoOBbIE NpOLECCHl HA NPEANPUATMK, OT KOTOPbIX B CBOKO o4epedb 3aBUCUT NPUbbINb
npeanpusTus.

12. TexHOKpaTU4eCcKknii NOAXo K oLeHKe (bMHaHCOBbLIX akTMBOB npeanonaraer ...

A. npucywias nobomy hrHaHCOBOMY aKTMBY CTOMMOCTb MOXET ObITb KONMMYECTBEHHO OLEHEHA KaK
OVICKOHTUPOBaHHasA CTOMMOCTb ByayLLMX NOCTYNNEHNN, reHepMpPYyeMbIX 3TUM (OUHAHCOBBIM aKTUBOM;

B. Tekywme ueHbl PA rMbko oTpaxkaroT CyLLECTBEHHYO MHAOPMALMIO U LieHa Bceraa BOMpaeT BCHo
HeobxoaMMy MHOpPMaLIO;

B. onsa onpegeneHuns TekyLwen BHyTpeHHen ctommocty A Hago 3HaTh NWLWb QUHAMKKY €ro LieHb B
NpOLUIIOM.

13. ®oHOOBbIE MHCTPYMEHTHI YCNIOBHO pa3gensoT Ha ...

A. oBa knacca: (pyHaHCOBbIE NHCTPYMEHTLI C NEPEMEHHBIM U (PUKCUPOBAHHBIM JOXOO0M;

B. Tpu knacca: pMHaHCOBbIE MHCTPYMEHTbI (PUKCUPOBAHHBIM JOXOAOM, (PMHAHCOBbLIE MHCTPYMEHTI

C NepeMeHHbIM JOXOA0M U NPOU3BOAHbIE PMHAHCOBLIE

WHCTPYMEHTB;

B. yeTblpe knacca: MHAHCOBbIE UHCTPYMEHTbI (PUKCMPOBAHHBIM AOXO40M, (PUHAHCOBbLIE UHCTPYMEHTDI
C NepeMeHHbIM JOXOA0M, NPOU3BOAHbIE (PUHAHCOBLIE

WHCTPYMEHTbI 1 OepuBaTuBbI.

14. KypcoBoW CTOMMOCTbIO 0bnuraumm saBnseTcs...

A. pblHOYHas LeHa obnurauum B pacyeTe Ha 100 geH.en. ee HOMUHanNA;

B. Tekywas ueHa obnuraumm B pacyete Ha 100 geH.ed. ee HOMWHana;

B. smuccroHHas ueHa obnuraumm B pacyete Ha 100 geH.eq. ee HOMMHanNa.

15. YMepeHHbIN (KOMMPOMUCCHBIN) NopTderns — 3T0...

A. COBOKYMHOCTb (PMHAHCOBLIX MHCTPYMEHTOB UHBECTUPOBAHMUS, MO KOTOPOMY OBLLUIA YPOBEHb
nopTdernsLHOro pncka NpUGNIMKeH K cpeaHepPbIHOYHOMY;

B. MHBECTULIMOHHBIN NopTdens, COOPMUPOBAHHLIN MO KPUTEPUIO MAKCUMU3ALIMN YPOBHS MHBECTULIMOHHOM
NpubbLINK B TEKYLLEM NEPUOE BHE 3aBMCMMOCTU OT TEMMOB MPMPOCTa MHBECTUPYEMOTO Kanutana B
[0SITOCPOYHON NepCneKkTmBe;

B. nopTtens, chopMUpPOBaHHbLIN MO KPUTEPUO MUHUMN3ALIMU YPOBHSA NHBECTULIMOHHOTO PUCKA;

I". nopTdbens, chopMnpOBaHHbINA MO KPUTEPUIO MaKCMMM3aLIMK TeKyLLLero Aoxoaa nunm npupocTta
WHBECTUPOBAHHOIO KanuTana BHe 3aBUCMMOCTM OT COMYTCTBYIOLLErO €My YPOBHSI UHBECTULMOHHOTO pUCKa.
16. YnpaBneHue MHBECTULMNOHHLIM nopTdenem — 3To0...
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A. ynyylieHne BO3MOXHOCTEN MHBECTUPOBAHWS NyTEM MPUAAHNS COBOKYNHOCTU 06EKTOB MHBECTUPOBaHMWS
TEX UHBECTULIMOHHBIX Ka4eCTB, KOTOPbIE HEAOCTMXKMMBI C NMO3ULMKN OTAENBHO

B3TOro 06bekTa, @ BO3MOXHbI NMLLb NMPU UX COMETaHWUN;

B. 310 ynpaBneHne MHBECTULIMOHHBLIM NOpTdeEnem, ChopMMPOBaHHLIM MO KPUTEPUIO MakCMMMU3aLIMN TEMMOB
npupocTa MHBECTUPYEMOrO KanuTana B NPeACTOosILEeN JONTOCPOYHON NEePCNeKTUBE BHE 3aBUCUMOCTU OT
YPOBHS1 (DOPMMPOBAHUS MHBECTULIMOHHOW NPUGKINY B TEKYLLEM NEPUOAE;

B. npumeHeHMe K COBOKYNMHOCTW pasnnyHbiX BUAOB LIB KOHKpeTHbIX METOA0B, HanpaBreHHbIX Ha
COXpaHeHWe nepBoHaYvaribHO MHBECTUPOBAHHBLIX (PUHAHCOBLIX CPeACTB, AOCTUKEHMNE MAKCUMAaIbHOTO
YpOBHS1 foxoda, obecneyeHne MHBECTULIMOHHON HaNpPaBneHHOCTU MHBECTULIMOHHOTO NopTdens.

pasgen 2 «MHBEeCTULMOHHBLIW NPOEKT, KPUTEPUN U METOAbI €r0 OLIEHKN»

BapuanTt 1
1. MHBECTULMOHHBIV MPOEKT — 3TO...
a) cucTtemMa MnpaBOBbIX, 3KOHOMUYECKMX W COUMarnbHbIX YCMOBUN WHBECTULMOHHOW AEeATENbHOCTU B
CTpaHe, OKa3blBaKLIMX CYLLECTBEHHOE BIUSIHWE HA AOXOLHOCTb MHBECTULMI U YPOBEHb MHBECTULMOHHBIX
PUCKOB;
6) ob6ocHOBaHME 3KOHOMWYECKOW Lieniecoobpas3HOoCTX, OOGbeMa U CPOKOB OCYLLECTBIIEHMS KanuTanbHbIX
BMOXEHUNA, B T.4. HEOOXOAMMas NPOEKTHO-CMEeTHas LOKYMEeHTauus, paspaboTaHHas B COOTBETCTBMM C
3akoHogaTensctBOM P® n yTBepXOEHHbIMM B YCTaHOBMEHHOM MOpsgke cTaHgaptamu (HopMamu M
npasunamm), a Takke onMcaHne NPakTUYECKUX OENCTBUIA NO OCYLLECTBIIEHNIO NHBECTULMIA (B13HeC-nnaH).
B) 0O6OCHOBaHME HANOroBOW U PULMNYECKON LienecoobpasHOCTM B COOTBETCTBUM C 3aKOHOL4ATENbCTBOM
P® u yTBEepXOeHHbIMM B YCTaHOBMEHHOM MOPsiAKE CTaHAapTamMu, a TakkKe OnMcaHue MNpPakTUYeCcKnx
OEVCTBUI MO OCYLLIECTBIEHMIO UHBECTULMI (BM3HEC-MNaH).

2. CrtpaTernyeckue nNpoekTbl — 3T0...

a) NPOEeKThbl, CBA3aHbI C USAMEHEHNEM obbemoB BbIHyCKaeMOVI npoaykuuu, noBbilleHNEM ee Ka4ecTBa,
MoJepHuM3aumen obopynoBaHus;

0) KoTopble TpebylTCa ANSA BbINOSIHEHWMN NPABWI UITU HOPM;

B) nobble HeobsA3aTenbHble MPOEKTbl PasBUTUSA, HaMpumep, 3aMeHa BbllIEALero M3 CTpos
obopygoBaHus;

r NpoeKkTbl, npegycMaTpuBalolime u3MeHeHne ¢OpMbl COBCTBEHHOCTM WM KapAuHarnbHoe
N3MEHEHNE XapakTepa Npon3BoaCTBa.

3. AnbTepHaTMBHbIE NPOEKTbI — 3TO...

a) OCyLLeCTBMEHNE KOTOPbIX CBA3AHO C MPUHATMEM OOHOIO peLUeHUs N UCKIIYaeT NPUHATUE ApYroro;

6) ocyLlecTBNEHNEe KOTOPbIX CBA3AHO C OTKIOHEHWEM WIN MPUHATMEM OOHOMO M3 TaKkMxX MPOEKTOB He
BMNMSET HA NPUHATME PELLEHVI B OTHOLLEHWWN OPYroro;

B) MPUWHATME OQHOIO PELUEHUS 3aBUCUT OT NPUHATUE APYroro.

4, BaHKpOTCTBO NpPeanpuATUS MPOUCXOOUT, €CNU MHBECTULMOHHBIA PUCK CUMTAETCS:
a)3KOSOrM4YeCcKnMm

0) CUCTEMATUYECKNM

B)kaTacTpomyeckum

I) KPUTUYECKUM

5. YKW3HEHHbIV LMK npoekTa — 3To. ..

a) 3TO MPOMEXYTOK BPEMEHM C MOMEHTA WHMLUMALMN MHBECTMLMOHHOINO NpOeKTa A0 MOMEHTa ero
nvKBMaaLmuy;

0) 9TO NPOMEXYTOK BPEMEHW C MOMEHTa WHMUMaUMM WHBECTMLMOHHOIMO MpoeKkTa A0 MOMeHTa
3aBepLUEHNs NPOoeKTa NPeANPUATMEM U peanu3aunm HOBOro NPOEKTa;

B) 3TO NPOMEXYTOK BPEMEHM C MOMEHTA MHULMALMN MHBECTULIMOHHOIO MPOEKTa 4O MOMEHTA NOJy4YeHUs
nNpubbINn OT NPoeKTa.

6. Ecnu npuHsaTME HOBOro npoekta NpuMBOOUT K HEKOTOPOMY CHWXEHWIO OOXOAOB MO OAHOMY WIn
HECKOSbKUM ApYruM NpoeKkTaM, TO Takne NpoeKTbl Ha3bIBaOTCS:

a) KOMMAMMEHTapHbIMU (B3aNMOZOMONHSAOLNMNY);

0) 3ameLlarLmMm;

B) He3aBMCUMbIMU;

r anbTepHaTUBHbLIMMU.

7. MHBECTULMOHHbIN MPOEKT COCTOUT U3 has...

a) MOAroTOBUTENbHANA, MHBECTULMOHHASA M 3KCNyaTauMoHHas;
0) npeavHBECTULMOHHAS, TeKyLasa U KCnnyaTaunoHHas;

B) npeavHBECTULIMOHHASA, UHBECTULIMOHHAA 1 3KCMyaTaunoHHas.
8. MNepuoa okynaemocTn — 370...

a) WNHBECTULIMOHHbBIV LINKTT;

0) CPOK peanuaauum NpoekTa;
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B) nepvog, Koraa 3aTpaTtbl CPaBHATCA C IOXOA0M.

9. MokasaTensiMm peHTabenbHOCTU MHBECTULMIA NpY BbibOpe NpoeKkTa AOMmMKeH ObITb ...

a) paBeH O;

0) oonbwe 1,0;

B) MeHbLe 1,0.

10. Uuctasa Tekywiasa (amckoHTMpoBaHHas) ctoumoctb NPV (Net Present Value) kak meToa oLeHKu
MHBECTULUI 3TO ...

a) npvBedeHHass CTOMMOCTb BCEX MpeAanonaraembiXx HanuyHbIX MOCTYNNEeHUA 338 MWHYCOM

NPMBEOEHHON CTOMMOCTU OXMAAeMbIX Hanu4yHbIX 3aTpaT WM pasHuiua Mexay npuMBeAeHHbIM
(BMCKOHTMPOBAHHLIM) OEHEXHBIM [OXOAOM OT peanM3oBaHHOIO MWMHBECTMLMOHHOIO MpoekTa 3a
onpegeneHHbln BPEMEHHOW Nepuod M CYMMOW OWCKOHTUPOBAHHBIX TEKYLLUMX CTOMMOCTEN BCEX
WHBECTULMOHHBIX 3aTpar;

0) OyayLias CTOMMOCTb AEHEr C y4eTOM MEHSIIOLLErocs nHaekca MHnauuu;

B) npvBedeHHas CTOMMOCTb MpeanonaraeMblX AEeHEXHbIX MOCTYMMEeHUA MfAlc CTOMMOCTb
OXMAAEMbIX HaNU4HbIX 3aTpar.

11. YuyetHaa poxogHoctb ARR  (Accounting Rate of Return) npegcraesnser cobon:

a) OTHOLUEHMNE CpeaHEro4o0BON OXNOAEMON YMCTON NPUbbLINM K COBGCTBEHHOMY Kanutany opraHu3auuu;

0) OTHOLUEHME [OWCKOHTUPOBAHHbLIX [EHEXHbIX MOCTYNNeHun K npegnoraraeMbiM 3atpaTtam
NpeanpuUsiTUS Ha UHBECTULIMIO;

B) OTHOLUEHME CPeaHEerofoBON OXUOAEMOMW YNCTON NPUOLINN K CpeaHerogoBomMy o6beMy UHBECTULININ;

) OTHOLLUEHME OXMAAEMOM BbIPYYKMN K 00 bEMY AEHEXKHBIX MOCTYNNEHWI OT CAEMNAHHbIX UHBECTULINNA.

12. O6BEKT UHBECTULIMOHHOIO aHanuaa — 37o0...

a) coumnanbHO-3koHOMMYeckas ahPEeKTUBHOCTb NN KOHEYHbIE (PMHAHCOBLIE Pe3yNnbTaTbl MHBECTULMOHHON
OeSATenbHOCTU rocyAapcTBa, NPeanpuaTuin, oobeanHEeHU UM accounaumi;

6) rHaAHCOBO-XO3ANCTBEHHAs [OEATEeNbHOCTb MPeanpuUATM  Kak COBOKYMHOCTb  MPOW3BOACTBEHHbIX
OTHOLUEHWI, KOTOPblE paccMaTpuBalOTCA B KOHTEKCTE B3aMMOCBS3M C TEXHUKO-OPraHU3auMOHHbIX,
coumanbHbIX HAMU U OPYrMMK YCNOBUSIMW MHBECTULMOHHON AESATENBHOCTY;

B) nonb3oBaTenu nHgopmaumm o MHaHCOBO-X03ANCTBEHHON AEATENBHOCTU NPeanpuaTus.

13. VHpekc peHTabenbHOCTM mnn goxod Ha eauHuuy 3aTpat Pl (Profitability Index) onpegensietcs kak:
a). OTHOLUEHME CYyMMbI 3aTpaTt Ha MHBECTULINIO K YNCTOWN Npmbbinu

6). Hopma NpUBLINM HAa MHBECTULMIO

B). obLas peHTabenbHOCTb MHBECTULIMOHHOIO NPOeKTa

r). OTHOLUEHME HACTOSLLEN CTOMMOCTU OEHEXHbIX NOCTYMIIEHUIN K CYMME 3aTpaTt Ha MHBECTMLUIO (OTpaxaeT
3KOHOMUYECKMNIA 3PDEKT MHBECTULIMOHHOIO MPOEKTa Ha OAUH BIIOXKEHHbIW PyOrib)

14. Cash-flow npegcrtaBnsietr cobo...

a) [OEeHEeXHbIN NOTOK, CYMMY MOJTyYEHHbIX UMW BbIMIAYE€HHbIX HANMYHbIX AeHer (MOTOK HAaNMYHOCTW);

6) o0b6LLYy CyMMY OEHEXHbIX CPEeACTB, MOCTYNAaLWMX Ha pasnuyHble cyeTa opraHusaumu;

B) TeMmbl NPUPOCTa AEHEXHbIX MOCTYNNIEHNA OT BMOXEHHbLIX UHBECTULINN.

15. CoumnanbHasa 3HEKTUBHOCTb UHBECTULINIA YYUTLIBAET rMaBHbIM 06pasoM:

a) peanusaumio coumarnbHbIX NporpamMm pasBuTUs NpeanpuaTui;

6) coumanbHble NOCNeACTBUSA OCYLLECTBIEHHbIX KANUTaNOBNOXEHUA ANs NPEAnPUSTUS, OTPacnu, pernoHa;
B) MPUTOK MHOCTPAHHLIX MHBECTULINIA ANS1 JOCTUXKEHUS KaKMX-NMBO coumanbHbIX Lenew;

r) BO3MOXHble AEHEXHbIe 4OXOAbl OT MOHECEHHbIX 3aTpaT Ha UHBECTULIMIO.

Bapuanr 2

1. XapakTepHbIMU NPU3HaKamMn MHBECTULIMOHHOMO MPOEKTa SABNSAIOTCS. ..

a) BpPEeMEHHON MHTepBar, cneunniecknin pesynbTaT U CLeHapuin noatTanHom

peanusauum 3ambicna;

6)  BpeMEHHOW MHTepBas, CTOMMOCTb, cneumndUIeckuii pedynbTaT U OLeHKa HaNoroBOW Harpys3ku;
B) BpEMEHHOW MHTepBan, CTOMMOCTb, cneumMduryecknii pesynbTaT U cueHapuii No3TanHom
peanu3auuy 3ambicna.

2. TakTuyeckune NnpoekTbl — 3TO...

a)  NpPOEeKTbl, CBA3aHbl C KBMEHEHNEM 0OHLEMOB BbINyCKaeMol NPOAYKLUK, NOBLILLEHNEM €€ KayecTBa,
MoepHu3aunen obopyaoBaHuns;

06) koTopble TpebytoTCs ANA BbINOMHEHUM NPABUI NN HOPM;

B)  ntobble Heobsi3aTenbHble MPOEKTbLI PA3BUTUSA, HANPUMEP, 3aMeHa BbilleaLlero n3 cTpos
obopynoBaHus;

r) NpoeKThbl, NpegycMaTpuBarLLme nameHeHne opmbl COGCTBEHHOCTU UITM KapauHanbHoe
N3MEHEHNE XapaKTepa Npon3BoaCcTBa.

3. HeoTnoXHble NPOeKTbl MPeACcTaBnsaOT COBON. ..

a)60nbLLION CMNEKTP MHBECTULMIA, KOTOPbIE MOXXHO OTMOXWTbL, MPU 3TOM UX NPUBEKATENbHOCTL XOTA U
MeHSIeTCS, HO HE3HAYUTEbHO;
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0) NPOEKTbl HEAOCTYMNHbIE B ByayLiem, nMbo TepstoLlne CBOK NPUBEKATENbHOCTb NPU OTCPOYKE;
B)OTKMOHEHUE UNW NPUHATUE OOHOIO U3 TaKUX MPOEKTOB HE BNUSAET Ha NPUHSTUE PELLUEHUIN B OTHOLLUEHUMN

Apyroro;

r) CYLLEeCTBYIOT NPOEKThI, B CBA3M C KOTOPbIMU NPUHATNE OOHOMO PELUEHNst UCKMIoYaeT NPUHATE OpYroro.
4. Ecnu npu peanusauun npoekta BeCbMa BEPOSITHA NonHasi noTeps NpubbINK, pUCK cCUMTaeTCs:

a) KpUTUYECKNM

0) 9KONMOrNYECKNM

B) cneumguyecknm

r O0MNyCTUMbIM

5. CTtagus XX13HeHHOro LMKa npoekTa- aTo...

a) WHTEpBasn BPEMEHU, B TEYEHNE KOTOPOro AMHAMMKA (OMHAHCOBBLIX U TPYAOBbIX MOTOKOB COXpaHsAeT
CBOK MOHOTOHHOCTb, UX CTPYKTYpa MEHSIETCS, a NepedeHb MepPOoNpUATUA, CBA3aHHbIX C peanu3aumen
WHBECTMLMOHHOW naeun, ocTaeTcsi AOCTAaTOYHO MOCTOSIHHbIM;

0) WHTEpBasn BPeEMeHU, B TEYEHNE KOTOPOro AMHAMMKA (PMHAHCOBbLIX MOTOKOB COXPaHSIET CBOKD
MOHOTOHHOCTb, UX CTPYKTypa OCTaeTCH NPakTU4eCKN HEM3MEHHOW, a NepevYeHb MEPONPUSATUN,
CBSI3aHHbIX C peanunsaumnein MIHBECTULMOHHOM UAEeN OCTaeTCsl UBMEHUNBLIM;

B) WHTEepBars BpeMEHU, B TEYEHNE KOTOPOro AMHaMMKa (PMHAHCOBbLIX MOTOKOB COXPaHAET CBOHO
MOHOTOHHOCTb, UX CTPYKTypa OCTaeTCs NPakTU4eCckn HEM3MeHHOWM, a nepeveHb MepPonpuUsITUN,
CBS13aHHbIX C peanun3auneit MTHBECTULMOHHOM UAEeN, OCTaeTCsl 4OCTATOMHO MOCTOSIHHLIM.

6. [nvHa XXN3HEHHOro UuKIa NpoekTa BO BPEMEHN — 3TO...

a)byayLiasn BenvymHa (LeHHOCTb) pacxodoB U JOXOA0B C TOUYKM 3pEHUs CErO4HSALLHero aHs (T.e.
MOMEHTa NPUHATUSA peLleHnst 06 MHBECTUPOBaHMM CPeaCTB B MPOEKT) Pa3NNYHbI;

0) Oynywasa BenuymHa (LEeHHOCTb) pacxodoB U JOXOA0B C TOYKM 3pEHUS] CErOAHALIHEro aHA (T.e.
MOMEHTa NPUHATUS peLleHns 06 MHBECTUPOBAHNM CPEACTB B NMPOEKT) MOCTOSAHHBI;

B)OyayLwian BennymHa (LLeHHOCTb) PacxodoB M AOX0A0B C TOUKM 3PEHUSA CErOAHSLLHEro AHs (T.e.
MOMEHTAa NPUHATUS peLleHnst 06 MHBECTUPOBaHNM CPEACTB B NPOEKT) SABNSETCS pacTyLlen.

7. [eHexHbI NOTOK NpoekTa - 3To..

a)3aBNCUMOCTb OT BPEMEHU OEHEXHbBIX PACXOAOB M 3aTpaT Npu ero peanvsauuu;

0) 3aBUCMMOCTb OT BPEMEHMW AEHEXHbIX NOCTYMNNEHUA 1 3aTpaT Npu ero peanusauum;
B)3aBMCMMOCTb OT BPEMEHW PECYPCOB MpU peanu3aumm NpoekTa.

8. YnCTbIN AEHEXHbIN NOTOK - 3TO

a) CyMMa [EHEXHbIX OCTATKOB B OT ONnepaLoHHON, NHBECTULIMOHHOM U (hMHAHCOBOW AEATENBHOCTMH,
T.€ pasHuLUa Mexay CyMMOW BCex MNOCTYNMNEeHU AeHeXHbIX CPeACTB U CYMMOM BCeX NraTexen 3a OaunH 1
TOT Xe Nepuog;

0) CyMMa JEeHEXHbIX MOTOKOB OT OnepaunoHHON, MHBECTULIMOHHOW U (OMHAHCOBOWN AeATENbHOCTH, T.e
pasHuua Mexay CyMMOWN BCEX MOCTYMNMNEHWN OEHEXHbIX CPEACTB U CYMMOW BCEX NIaTeXeln 3a O4WH U
TOT XXe nepuog;

B) CyMMa AEHEXHbIX MOTOKOB OT MHBECTULIMOHHOM N (DMHAHCOBOW AEATENbHOCTHU, T.€ pasHuua
MeXay CYMMOW BCeX NOCTYNIeHN AeHEXHbIX CpeacTB M CYMMOW BCEX NNnaTexen 3a OANH U TOT e

nepvog.
9.[leHexXHbIe NOTOKN MOTYT BblpaXaTbCH B LieHaX. ..

a)nnaHoBbIE;

0) dhakTnyeckue;

B)AedNUpOBaHHLIE;

I') KOMMNIEKCHbIE.

11. MHBECTULMOHHbLIN aHanms - 3To ...

a) cucTeMa crneumarnbHbIX 3HaHU 0 MeToAax U NpPUeMbl UCCreaoBaHWs! MPOLLECCOB, NMPUMEHSIEMblE
ansa 06paboTkun 1 OLEHKN SKOHOMUYECKOW MHAOPMaLMKN O AeATENbHOCTM CYOHLEKTOB XO3AMCTBOBAHUS;
0) coumanbHO-3KoOHOMMYecKast 3hPeKTUBHOCTb UK KOHEYHbIE (DUHAHCOBBIE pPe3yrbTaThl
WHBECTULIMOHHOWN OeATENBHOCTM rocyaapcTea, NpeanpusaTun, oobegMHeHNN Unmn accoumauunn,

B) nonb3oBaTtenu nHgopmaumm o GUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTM NPeanpuaThs;

r) cMcTeMa crneumarnbHbIX 3HaHU 0 MeEToAax U NPUEMbl UCCIeL0BaHUS NPOLIECCOB, MPUMEHSIEMbIE

ansa o6paboTku 1 OLEHKN SKOHOMMUYECKOW MHpopMauum 06 MHBECTULIMOHHOW AEATENBHOCTN CYyOBbEKTOB
XO0351MCTBOBaAHWS.

12. MNopg BHyTpEeHHeWN AOXOAHOCTLIO, NN BHYTPEeHHe Hopmow npubbinun IRR  (Internal Rate of Return)
cnegyeT NOHUMATb. ..

a)OTHOLLEHMe BanoBow NpubbInu K COBOKYMNHbLIM 3aTpaTam,;

0) KO3(hhULMEHT OANCKOHTUPOBAHUSA, NP KOTOPOM TeKyLLIasi NpUBeAeHHas CTOMMOCTb ByayLLmXx
MOCTYNNEHNIA HANMMYHOCTU Ha UHBECTMLUMM paBHas 3aTpatamM Ha 9TU MHBECTULLUN;

B) KO3(P(PULIMEHT ANCKOHTUPOBAHUSA, OTPaXKatoLLMI NPeBbILLEeHNe NOCTYNMNEHNA HAaNMYHOCTKN 3aTpaTamu;
a) 3anac pMHaHCOBOW NPOYHOCTY NPEaNnpPUSATUS, peanun3ayroLLero KOHKPeTHbIA MHBECTULMOHHbI
MPOEKT.

13. CpegHsast HopMa NpubbINM Ha MHBECTULINIO ONpPeaensieTCsl Kak OTHOLLEHWE:
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a). cpegHerogoBoro obbema BanoBon Npmbbinuy k obLwmMm 3aTpataMm Ha MUHBECTULIMIO C y4ETOM
BPEMEHHON CTOMMOCTM AeHer U NHANSALNOHHBIX NPOLIECCOB;

0) cpegHerogoBoOM UK CpeaHEMECAYHOWN BanoBON NpMBbINM K YMCTbIM 3aTpaTtaM Ha MHBECTULMIO
6e3 NPUHATUSA BO BHUMAHWE BPEMEHHON CTOMMOCTU AeHEr U ANHAMWUKN NHANALMK

B) CpeaHerofoBon Unn cpeaHeEMECYHON YNCTON NpubbInn K 06LLMM 3aTpaTam Ha MHBECTULIMIO 33
paccMmaTpuBaeMmblIii;

r) CpegHero4oBoN BarioBov NpMOLINU K YACTBIM 3aTpaTam Ha MHBECTULMIO C Y4ETOM BPEMEHHOWN
CTOMMOCTU AEeHEr N AMHAMWKM MHAAUmn.

14. BropxeTHas apPEeKTUBHOCTb OTpaxaerT:

a) (oMHaHCOBbIEe NOCNeACTBUSA peanu3aunm MHBECTULIMOHHOIO NpoeKTa Ans deaepanbHOro
otomxkeTa;

0) PoMHaHCOBbIE NOCNEeACTBUSA A1 PEMMOHANbHOro BoaKeTa;

B) b1HaHCcoBbIEe NOCMNEeACTBUS ANst NPeanpUaTUS;

dbvHaHcoBble NocneacTsus Ans 61ooKeToB pasnUUHbIX YPOBHEN.

15. OueHka coumarnbHbIX pe3ynbTaToB NPOeKTa Npeanonaraet:

a). COOTBETCTBUE MHBECTULIMOHHOIO NPOEKTa coluarnbHbIM HopMaM U cTaHaapTam

6) y4eT guHaMMKK OyLieBbIX OXOAOB HaceneHus KOHKPETHOro pervoHa

B) y4eT BPeMEHU OKynaemMoCTV! MHBECTULIMOHHbLIX 3aTpaT

r) COOTBETCTBME OCYLLIECTBNIEHHOrO NMPOeKTa HaMeYeHHbIM coLmarnbHbIM NiaHam opraHM3aLum

Paspen 3 «®PnHaHCMpoBaHWEe UHBECTULIMOHHBLIX MPOEKTOB»

BapwuaHTt 1

1. WcToyHnkamu pmHaHCUpOoBaHNS COBCTBEHHbLIX (PMHAHCOBBIX PECYPCOB SIBMSIHOTCS:
A. BrogkeTHble KpeauTbl
B. Mpubbinb
B. AMOpTU3aUMOHHbIE OTYMCTIEHNSA
. CpegacrtBa, BbinfadMBaeMble CTPaxoBbIMU KOMMAHUSIMU NPY HAcTYMNIEHUN CTPaxoBOro cryyas
2.  WcTovHukamm prHaHCUpPOBaHMS 3aeMHbIX (OUHAHCOBbLIX PECYPCOB
ABNATCA™:
. ObnuraumoHHble 3aMbl
BaHkoBckue kpeauTbl
. CpeacTBa, BbinfaydnBaeMble CTPaxoBbIMU KOMMaHMSIMU B BUAE BO3MELLLEHNSI TEX UITU UHbIX NOTEPb
blogkeTHbIe KpeanTbl

NcTouHukamm GrogxkeTHOro oMHaHCUPOBaHMSA ABMSIOTCS™:
. BroopxeTbl opraHusauum
"ocypapcTBeHHbIN OrogxeT PO
PecnybnvkaHckue 6ogxeThbl
MecTHble BrogXeThl U BHEDKOAXETHbIE (hOHADI

McTouHMKaMy BEHYYpHOro (oMHAHCUPOBaHUS MOTYT ObITb™:
. baHkoBckme kpeguThbl
B. CpeacTtBa KpynHbIX KOMMAAHWUA, B TOM YMcne 6aHKOB
MnoTeuHble kpeauThbl
®PuUHaHCOBbIE BMNOXEHWUSI OTAENbHbIX rpaxaaH

McTo4yHMKaMy NpoekTHOro oMHAHCMPOBaHUSE MOTYT BbICTYNaTb™:
. Kanutan kpynHbIx (pHaHCOBO-MPOMBILLNEHHbIX TPy
. ®uHaHcoBbIe pecypcbl 6aHKOB
"ocypoapcTBeHHbIE goTauum
PecnybnvkaHckue GogxeTb

NcTovHmKamy comHaHCMpoBaHnsa NpeanpusitTui manoro 6usHeca nytem pasButusi CUCTEMBI
opaHyan3nHra MoryT 6bITh:
A. MecTHble GrogXeThbl U BHEOKOAXKETHbIE (hoHAbI
B. BrogpxeTbl cydbekTtoB Penepaumm
B. ®uHaHcoBble pecypcCbl KpYMHbLIX NPEANPUATUR, UMEKOLLMX N3BECTHYKO TOProBYO Mapky U Npu3HaHue B
[enoBoM Mupe
[". O6nuraunoHHbIe 3alMblI
7. WcTovHukamMum pyHaHCUMPOBaHMS UMNOTEKN MOTYT BbICTYNaTh™:
A. [eHexHble cpeacTBa rocygapcrea
B. MnoTeyHble KpeauTbl, NpeaocTaBnsieMble 6aHKkaMy HaceneH o 1 XO03aNCTBYHOLLMM CyDbekTam
B. AMOpPTM3aLMOHHbIE OTYMCIIEHUS
I". MNpubbinb PUHAHCOBBLIX KOMMAHWA OT NPOLAXKN UMOTEYHbIX KPeamMToB
8. bBromxeTHoe hMHaHCUpOBaHME NHBECTULIMOHHBIX MPOEKTOB OCYLLIECTBIISETCSA, KaK NpaBuIio, B pamkax®™:
A. ®epepanbHON MHBECTULIMOHHOWM NPOrpaMmbl

COWNPUNI >AIOWOIP>OWIIDOP
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B. MNporpammbl KOHKYPCHOTO pacnpeaeneHnsi MUHBECTULIMOHHbIX PeCypCcoB

B. lNnaHa coumanbHO-3KOHOMUYECKOrO pas3BUTUS NpeanpusaTuii

. MyH1umMnansHon NHBECTULIMOHHOW NpOrpaMmbl

9.  [onsa rocyaapCTBEHHOrO O04KETHOrO (OMHAHCUPOBAHUS B 00LLEN CTPYKTYpPE MCTOYHMKOB
hurHaHcupoBaHus UM:

A. OcTaeTcsa HEM3MEHHON Ha NPOTSXKEHUN psiga net

B. VMimeeT TeHAEHUMIO HEYKITOHHOMO pocTa

B. meeT TeHOeHUNIO eXXerogHoro CHKeHns

. He nmeeT 4eTkon gMHaAMUKM POCTa UMN CHUXKEHUS

10. AMOpTM3aUMOHHBIE OTYUCTIEHNS NPeAHA3HaYeHbl TONbKO:

A. [Ins Bo3MeLleHMs BbIObIBAOLNX OCHOBHBIX CPEACTB

B. [nsa Bo3melleHus BbiObIBaOLWMX 0BGOPOTHBIX CPeacTB

B. [ns dnmHaHCHMpOBaHMS 3KOMOMMYECKMX NPorpamMmm npeanpusitus

. [nsi BO3MeLLeHMs BbIObIBAOLLNX CPEACTB (Kak OCHOBHbIX, Tak M 060OPOTHbIX)

11. BaxHenwmmm cdepamm rocygapCcTBEHHOro 610pKeTHOro (hHaHCUPOBAHNS ABMAIOTCS™:

A. PasBunTre nponsBoaCcTBEHHOM M CoOLManbHON MHPPaACTPYKTYpbl B permoHax

B. MartepuanbHas nogaepxka npeanpuaTnin manoro 6usHeca

B. OxpaHa okpyxatoLLer cpeabl U obecrnedeHne aKonormiyeckon 6e3onacHoCT HaceneHus

. Pa3BuTue Takon chopmbl (bMHAHCUPOBaHUS Kak unoteka

12. VcToYHMKamm 4OArocpOYHOro AONTOBOrO (PUHAHCMPOBAHNS MOTYT ObITh*:

A. KpeguTbl, npegocTaensieMble rocyqapCTBEHHbIMU YUPEXAEHUSIMU, KOMMEPYECKMMU BaHkamMn 1 Apyrumm
HerocyaapCTBEHHbIMU KPEAUTHBIMU OpraHM3aunsiMm

B. MnoTeyHble ccyabl Nnog onpedeneHHble rapaHTuy Bo3Bparta gosra

B. CpenHecpo4Hble 1 OMTOCPOYHbIE Ka3Havenckme obsisatensctBa (0bnmraumnm) co CpOKOM MoralleHuns
©onee ogHoro roga

. KasHauenckue Bekcens, BbiNyCkaeMble MUHUCTEPCTBOM (hMHAHCOB

. OBbIKHOBEHHbIE U NPUBUMEMMPOBAHHbLIE aKUMW, BbiNyCKaeMble KpYNHbIMWU KOMMNaHUSMK

13. oA npoeKTHbIM PHAHCUPOBAHNEM UHBECTULIMOHHOIO NPOEKTa NOHUMAatoT™;

A. duHaHcupoBaHue, OCHOBaHHOE Ha XM3HECMOCOOHOCTM camoro npoekTa 6e3 yyeta nnarexxecnocobHOCTH
€ro y4acTHWUKOB, UX rapaHTUiA U rapaHTUiA NoraleHnst KpeauTa TPETbUMN CTOPOHaMMU

B. dPrMHaHcMpoBaHue, NpegnonaratLee rocyaapcTBEHHYIO NOAAEPXKKY U ONpeaeneHHble rapaHTum
norawleHnss 4oNroCPOYHbIX 0683aTeNbCTB CO CTOPOHBI rOCYAapcTBa

B. ®nHaHcupoBaHMe KpyMHbIX MHBECTULMOHHBIX MPOEKTOB CaMMMK KOpNopaumsmMm (OTKPbITbIMK
aKUMOHepHbIMU obLwecTBamn) 6e3 BLoaXeTHOro hrHaHCUPOBaHNS

. ®vHaHCMpOBaHWE MPOEKTOB, UMEOLLMX 0CODYI0 MPUBMEKATENbHOCTL B BUAY MX COLMArbHON 3HAaYMMOCTM
14. K dopmam npoeKkTHOro UHaHCMPOBaHUSA OTHOCATCA™:

A. ®MHaHcMpoBaHMe C NOMHbIM PErPECCOM Ha 3aeMLumka (perpecc - TpeboBaHne 0 BO3MELLLEHUN
npeacTaBfieHHOM B 3aEM CyMMbI)

B. ®uHaHcMpoBaHWE C orpaHMYeHHbIM NPaBOM perpecca

B. ®nHaHcupoBaHue 6e3 npaBa perpecca Ha 3aeMLumka

. BrogpkeTHoe hMHaAHCMpPOBaHME C OrpaHUYEeHHbIM NMPaBoOM perpecca

15. Tpu npoeKkTHOM pMHaAHCUPOBAHUN MHOCTPAHHbIE KPEAUTbI NPUBMEKaTCA MHBECTULMOHHON
KOMNaHuewn:

A. C npegocTtaBrneHnemM rapaHTm Nx noralleHUsi co CTOPOHbI rocyfapcTea

B. Bbes kaknx-nmbo rapaHTun Co CTOPOHbI FOCYAAaPCTBEHHBLIX CTPYKTYP

B. C y4yeToM 4acTM4HOWM KOMNEHCALMN NHOCTPAHHbLIM KpeauTopam BO3MOXKHbLIX MaTepuarbHbIX NoTepb B
npoLecce peanusauum MHBECTULMOHHOIO NPOeKTa

. C rapaHTMpoBaHHbIM BO3MELLEHMEM HEN3OEXHBIX MaTepuarbHbIX NOTEPb NPY HACTYNIEHWN
Ype3BblYaHOro COObLITUSA

16. Cpeam opm NPOEKTHOrO hMHaAHCMPOBaHMST HanborbLLee pacnpoCcTpaHeHne Nosy4nsno
PUHaAHCUpoOBaHMe:

A. ®MHaHCcMpoBaHWe C OrpaHNYeHHbIM NPaBOM perpecca

B. ®uHaHcMpoBaHue 6e3 NpaBa perpecca Ha 3aeMLumKa

B. ®nHaHcupoBaHMe C NOMHbLIM perpeccom Ha 3aemLumka

18. Npu NpoeKTHOM (pMHaAHCMPOBAHUN BCE PUCKU HECYT:

A. KOpuanyeckme n oumanyeckme nuua, SBNSLMECS aKLMOHepaMm

WHBECTULIMOHHOW KOMMaHUu

B. lNpeacraButenu rocygapCTBEHHbIX CTPYKTYP

B. Tonbko pa3paboTynku (NPOEeKTUPOBLUUKM) NPOEKTA

. PaspaboTumkm 1 peanunsaTopbl NpoekTa

17. Bce paboTbl N0 OCBOEHMIO MECTOPOXAEHWU U peanu3auunn UM npyn npoekTHOM hrHaHCUPOBaHWM
OCYLLECTBNAKTCSA:

A. Kak 3a cyeT cammx MHBECTOPOB, Tak U 3a CHET GHOKETHBIX aCCUrHOBAHWI

36



B. Tonbko 3a cyeT TOMBKO CaMUX MHBECTOPOB

B. 3a cyeT nHBecTopoB 1 AO06POBOSbHBLIX MOXEPTBOBAHWI rpaXaaH

[". Tonbko 3a cyeT 6IOOKETHBIX aCCUrHOBaHU

18. B cootBeTcTBUM C PepepanbHbiM 3akoHOM "O cornalleHnsix 0 pasgene npoaykunmn" nony4yeHHoe
WHBECTOPOM MUHEPanbHOE ChIpbeE:

A. ABnseTcsa cOGCTBEHHOCTLIO MHBECTOPA U MOXET ObITb BbiBE3EHO C TeppuTopun P®, kak npasuno, 6e3
KONMYECTBEHHbIX OrPaHNYEHWIA aKkcnopTa

B. ABnseTcsa cmelwaHHoON cCOBCTBEHHOCTBIO (YACTHOM M roCy4apCTBEHHON) M MOXET 3KCMOPTUPOBATHLCS C
onpegeneHHbIMU YCIoBUSMU

B. ABnseTtca coBMeCTHOWM COOCTBEHHOCTLIO (OTEYECTBEHHBIX M 3apyOeXHbIX YaCTHBLIX KOMMaHWUA) U MOXeT
noanexartb BbIBO3y C Tepputopun PO TONbKO B OrpaHnYeHHbIX o6bemax

. ABnsieTcs Tonbko COGCTBEHHOCTLIO rOCYAapCcTBa M NMOAMNEXUT  SKCTMOPTY NULLIL MPU paspeLleHnm
npasnTenbLCTBa

19. Tlo cBoer cyTn NU3nHr (kak cneundudeckas chopma hrHaHCUPOBaAHUS) ABMASETCA:

A. ®opmoi BnoxeHust cpeacTB B 060poTHbIE hOHAbI

B. BaxHenwunm dpaktopom pocta npubbinm KOMnaHum

B. dopmon BNoxeHnsa cpeacTs B OCHOBHbIE M 060OPOTHbIE DOHAbI

. dopmoW BNOXeHUS cpeacTB B OCHOBHbIE (DOHADI

20. K npvHuunam Mcrnonb3oBaHUSA fM3NHra OTHOCATCA™:

A. [JoroBopHble OTHOLLUEHUS

B0O3MOXHOCTb pacTopXXeHUs1 4OroBopa O NN3MHre Npu CMeHe COGCTBEHHUKA UMYLLIECTBA

MnaTHOCTb M CPOYHOCTL

HepacTtop>xumocTb JOroBopa 0 JIM3MHre Npu cMeHe COOCTBEHHMKA MMyLLEeCTBa

BosBpaTHOCTb nmyLLecTBa

PaBHonpaBne cTOpoH

mE®mo

BapuaHT 2

1. lMNpouecc ocyLeCTBNEHNS NHBECTULIMI B BUAE KanuTanbHbIX BIOXEHWN:

a.sIBNsieTCsi caMoperynmpyemMbim

b.perynupyetcsi Ha ypoBHe npeanpusTus

C. perynupyeTtcsl rocygapcTBoMm

d.He HygaeTcs B perynumpoBaHnm

2. iHBecTnumMK B co3gaHue unm npunobpeTteHrne o6 bekToB OCHOBHBLIX CPEACTB ABMAIOTCS:
a.KanuTanbHLIMU BOXEHUSIMM

b.Tekywmmm 3atpatamm

C.nopTenbHbLIMU NHBECTULIMSMU

3. MNpunobpeTeHne puanyecknm nMLOM akumin NpeanpusTus, B yCTaBHOM Kanutane KoToporo npeobrnagaet
rocyaapcTBeHHas cobcTBeHHOCTh (Bonee 50%), sBnseTca:

a.rocyaapCTBEHHBIMU MHBECTULMAMN

b.yacTHbIMM MHBECTULMAMM

C.CMelwaHHbIMWN MHBECTULUNAMU

4. Llenbto MHBECTUPOBAHUS ABNSIETCS:

a.nony4eHue npmobbInm

b.3awmTa geHexHbIX CpeacTB OT MHpNALUUN

C.JOCTWDKEHME MHOrO nonesHoro adpdekTa

d.nony4yeHne NpmbbLINM MK OCTUXKEHNE MHOTO NONE3HOro achdekTa

5. PeanbHble MHBECTULMM 3TO:

a.npuobpeTeHne NHBECTULIMOHHBIX NAéB uUnn ceptudmkaTos

b.BnoxeHns B OCHOBHOW kanuTan unv B NpMpocT 060POTHLIX PECYPCOB

C.pa3sMellleHne geHer Ha 6aHKOBCKOM Aeno3uTe Npyv Ha4YMCcrneHumn NPOLLEHTOB NO CMOXHOMN CXeme
6. CoBGCTBEHHBIMWN UCTOYHUKaMU (OMHAHCUPOBAHNSA UHBECTULIMIA SIBMSIOTCS:

a.npubbIfb N aMOPTU3ALNOHHbIE OTYMUCIIEHNS

b.o6opoTHbIE aKTMBbLI NPegNPUATUS

C.BbIpyyKa 1 goxoapl 6yayLimnx nepnonos

d.nebuTtopckasn 3a40mKeHHOCTb

€.0CHOBHbIE CpeACTBa NpeanpusaTms

7. AlBnsieTCA N aKUWOHEPHBIN Kanutan niaTHbIM UCTOYHUKOM (PMHAHCUPOBaHWS MHBECTULIIA:
a.ga

b.HeT

C.HET MNpu YCrNOBUW, YTO NPeAnpuUsiTue 0cBOBOXAEHO OT ynraTbl Hanora Ha NpubbInb

8. 3agavyamMum MHBECTULIMOHHOIO NPOEKTa MOryT ObITh:

a.nosblleHne 3EKTUBHOCTU NPON3BOLCTBA
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b.yBennyeHne o6bemoB nponsBoacTBa

c.obecneyeHne BbINONIHEHMS FOCYAAPCTBEHHOMO MW APYroro KpynHoro 3akasa

d.Bce OTBETbI BEPHbI

9. Cxema Ha4nCneHns CIioXKHbIX NPOLIEHTOB:

a.yynTbiBaeT CPOK BKNaaa

b.He yunTbIBAaET HOMUHANBLHYO CTaBKY

C.y4uTbIBaET BCE NMpeablayLine HauncneHus

10. lNpn HEOAHOKPATHOM HaYUCIEHN MNPOLIEHTOB MO BKagy B TeYeHun roga adodhekTuBHaa NpoLeHTHasa
cTaBka NpMHMMaET 3HaYeHune:

a.paBHOE HOMWHAINbHOW CTaBke

b.6onblle HOMUHANBHOW CTaBKM

C.MEHbLLE HOMUHAIbHOW CTaBKn

11. cnonb3oBaHue npouecca ANCKOHTUPOBAaHMS MO3BOSISIET:

a.paccumTaTtb BENIMYMHY OXMaaeMon npubbinm

b.yyecTb chakTOp BpemMeHu npu onpeaeneHmmn peanbHOW CTOMMOCTU AEHeEr

C.omnpeaennTb CTaBKy 40X04a Ha BNOXEHHbIN KanuTan

12. duHaHcoBas peHTa npeacraenseT cobon:

a.psag nocnegosaTtenbHbIX (PUKCMPOBAHHBIX NaTEXeN, NPOM3BOAUMbIX YEPEe3 OAMHAKOBbIE NMPOMEXYTKM
BpeMeHM

b.ooxond, nonyyaemblii OT BIIOXEHWS OEHEXHbIX CPEACTB Ha DaHKOBCKOM AenosuTe
C.CNPOrHO3MpOBaHHbIE B paMKax MHBECTULMOHHOIO NPOEKTa AEHEXHbIE MOTOKM

13. BrogxkeTHas ahpeKTUBHOCTb XapaKkTepuayeT pesynbTaTUBHOCTb MHBECTULIMOHHOIO NPOeKTa Ang:
a.rocygapcrea

b.nHBecTopa

C.paboTHMKOB NPeanpuATHs, B pamMmKax KOTOPOro peanuayeTcs npoekT

14. MNpwn onpeaeneHnn BrogxeTHON 3PPEKTUBHOCTY B COCTaB JOXOA0B BKIIHOYAIOT:

a.CcyMMbl 3apaboTHOI NnaTbl, ynnavyvMBaeMon paboTHNKaM

b.cymmy HanoroB n cbopoB, ynnaymBaemMbix B O104KeT 1 BHEOKODKETHbIE (DOHABI

C. HaKOMJEeHHbIE aMOPTM3aLMOHHbBIE OTYUCINIEHNS

15. YncTbI ANCKOHTUPOBAHHLIN OOXOA NpeacTaBnseT cobou:

a.COBOKYIMHbIN pasmep AOXOO0B B TEYEHUU XXU3HEHHOrO LiMKIa NpoeKkTa, NPOANCKOHTUPOBAHHbIN MO
3aaHHOW CTaBKe

b.uncTyo npubbinb, OCTaKOLWYOCS B pacnopskeHNM opraHn3aumm, NpoaUCKOHTUPOBAHHYHO MO 3a4aHHON
cTaBke

C. pasHuLYy MeXay ANCKOHTUPOBAHHOM CTOMMOCTbBIO AEHEXHbIX NPUTOKOB N ANCKOHTMPOBAHHOW CTOMMOCTb
[OEHEXHbIX OTTOKOB

16. Benn4ymHa 4ncToro AMCKOHTUPOBAHHOIO A40X04a NPy yBENTMYEHNW CTaBKU OUCKOHTUPOBAHWS:
a.yBennumTcst

b.ymeHbLINTCA

C.He N3MeHnTCA

17. CtaBKka ANCKOHTMPOBAHMWS UCMONb3yemas Npu onpegeneHnn nokasatenen appekTMBHOCTH
WHBECTULIMOHHOIO NpOeKTa onpeaensieTcs:

a.9KCrnepTHbIM NYyTEM CNELManMCcToM, OCYLLECTBIISIOWNM pacyeThbl

b.c ucnonb3oBaHnem cneuunanbHbIX cnpaBoYyHUKOB [loccTpos PO

C.Ha OCHOBaHUN HOPMaTUBHO-NPaBOBLIX akToB MuHUcTepcTBa omHaHcoB PP

18. YkaxuTe nokasaTenu kommepyeckon adhdpekTMBHOCTU UHBECTULIMOHHOIO NpoeKTa:

a.uuctas npunbbinb

b.4ncTbIN AMCKOHTUPOBAHHLIN 4OX0A4

C.aMOpPTU3aLNOHHbIE OTYUCTIEHMS

d.uncTtas npubbinb NIOC aMOPTU3ALMOHHBIE OTYUCTIEHNS

€.CPOK OKYNnaeMoCTu NpoekKTa

f. BHYTpEeHHss HopMa JOXOAHOCTU

g.Banosas NpubbINb

h.cymma 4ncTbix akTMBOB

i. MHOEKC AOXOAHOCTM MHBECTULINI

j- COBOKyNHas Harnoroeas Harpyska

19. dHaHCHMpOBaHWE MHBECTULINIA, NPU KOTOPOM MCTOYHMKOM MOralleHust 3840 PKEHHOCTUN ABNAOTCS NOTOKU
OEHEXHOW HAaNU4HOCTU, reHepMpyeMbIE B pe3ynbTaTe peanuaaumm caMmoro MHBECTULMOHHOTO npoekTa 6e3
yyeTa nnaTexecnocobHOCTU ero y4aCcTHMKOB M Kaknx NMBO rapaHTMm TpeTbUX N1l Ha3blBaeTCS:
a.brHaHcMpoBaHueM ¢ obecnedeHnem

b.npoekTHbIM hrHaHCUpoBaHEM

C.caModUHaHCUpOBaHNEM

d.perpeccuBHbIM OMHAHCMPOBAHNEM
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20. O6ocHOBaHME 3KOHOMUYECKOW LienecoobpasHoCcT, 06bema 1 CPOKOB OCYLLIECTBNEHUS KanuTarbHbIX
BMOXEHUN, B TOM Yncne Heobxoanmas NPOeKTHO-CMeTHas AOKyMeHTauusi, pa3paboTaHHas B COOTBETCTBUU
€ 3akoHogaTtenbcTBoM Poccunckon ®egepaumm n yTBepXAEHHbIMU B yCTAaHOBIEHHOM MOPSAAKe
cTaHgapTamu (HopMamu 1 nNpaesuamMm), a Takke onnucaHne NPakTUYEeCKUX 4ENCTBUI NO OCYLLECTBIIEHNIO
WHBECTULMIA Ha3blBaeTCH
a.T30 (TexHuKo-3KoOHOMMYeckoe 060CHOBaHME)
b.6usHec-nnaH
C.PpMHaHCOBbIM NnaH
d.MHBECTULIMOHHBIN NPOEKT

LWKAIA U KPUTEPUN OLIEHUBAHUA

OTBETOB Ha TeCTOBbIe BOMNpPOCHI

- OueHKa «OTMYHOY», €CNN KONMYECTBO NMpaBuibHbIX 0TBETOB OT 81-100%.

- OueHKa «XopoLLo», eCriv KONMYEeCTBO NpaBuribHbIX OTBETOB OT 71-80%.

- OueHka «yOoBNEeTBOPUTENBHOY», ECINN KONTMYECTBO NPaBUSibHbIX OTBETOB OT 61-70%.

- OueHka «HeyaoBNEeTBOPUTENBHOY, ECIIN KONMMYECTBO NpaBUSibHbIX OTBETOB MeHee 60%.

MToroBbI KOHTPOIb
no gucuunnuHe «OCHOBbI UHBECTULMIA» (MO UTOraM U3y4veHus pasgenos 1-3)
BapuaHT 1

1. TecTOBbIE 3ag4aHuA

1. TlloHATne "MHBECTULMKN" MOXHO paccMaTpuBaTh Kak™:
A. YacTb COBOKYMNHbIX pacX0oAoB, HanpaBneHHbIX Ha HOBbIE CPEeACTBa NPOU3BOACTBA, NPUPOCT TOBAPHO-
MaTepuarnbHbIX 3anacoB, BMOXeHUs B (PUHAHCOBbIE aKTUBbI U T.1.
B. BnoxeHnsi cpeacTs B LeHHble ByMarn Ha CpaBHUTENBHO ANUTENbHLIN NEPUOA BPEMEHM
B. 3aTpaTbl AeHexXHbIX CpeacTB, HanpaBrneHHbIX Ha BOCMPOM3BOACTBO Kanutana, ero CTaHOBIEHWE U
paclmpeHne
I". BnoxeHusa oMHaHCOBbLIX peCypCcOB B PEMOHT NPOU3BOACTBEHHbIX 3AaHUN.
2. ®uvHaHCOBble MHBECTULUM NPEACTaBMAT COO0N™:
A. BnoxeHunsi cpeacTts B pasnmyHblie PUHAHCOBbIE akTUBLI (BNOXEHUS B LieHHble Bymaru, 6aHKoBCKkue cyeta
1 Op.) B LUensx ussnevyeHns npubbinm
B. BnoxeHunsa cpeacTs B OCHOBHOM Kanutan
B. BnoxeHusi cpeactB B 0OOPOTHbLIN KanuTan
. TlpnobpeTeHne Taknx aKTMBOB KaK LeHHble Bymaru, 30/10To, MHOCTpaHHadA BanoTa, Npou3BeaeHuns
NCKyCCTBa M1 T.M. B LEenaxX nonyyYyeHns hvHaHCOBOW OTAa4M B Buge AMBUOEHO0B UMy yBENNYEHUS KanuTtana
3. K peanbHbIM MHBECTULUAM OTHOCATCS:
A. BrnioxeHus cpeacte B 000pOTHbIN KanuTan
B. BnoxeHunsa B oCHOBHOW kanutan
B. BnoxeHus cpencTs B LieHHblE Bymaru
. BnoxeHunsa B HemaTepuanbHble akTUBbI
4. CybbeKkTaMu MHBECTULMOHHONM AEeATENbHOCTU ABMSIOTCS:
A. Tonbko opraHv3auuu, peanuayroLine KOHKPETHbIE MHBECTULIMOHHbBIE NMPOEKTHI
B. lNMpeacraBuTtenu opraHmsauunin, KOHTPONMPYHOLLMX MPABOMEPHOCTb OCYLLECTBEHNS UHBECTULMOHHBIX
NPOEKTOB
B. MlHBecTOpbI, 3aKa34mkn, MICNONHUTENN paboT v Apyrme y4acTHUKM UHBECTULIMOHHON AEATENBHOCTU
. BusHec-nnaHbl NpeanpuaTuii
5. lNoa NHBECTULMOHHOW Cpenon criegyeT NoOHUMaTb:
A. BHyTpeHHue hakTopbl pa3BnTns NpoM3BOACTBA, BIUSAIOLIMNE HA NHBECTULIMOHHYIO aKTUBHOCTb
B. CoBOKYMHOCTb 9KOHOMMYECKMX, NONMUTUYECKNX, COLMArbHbIX, MPaBOBbIX, TEXHOOTMYECKMX U OPYTUX
YCINOBUIN, CNOCOOCTBYIOLLMX pacLUMpEHHOMY BOCNPOV3BOACTBY
. BHewHne dakTopbl pocTta 06bema MHBECTULMIA
MpuHUMnBLlI hopmmupoBaHmsa NopTdens LeHHbIX Bymar
B 3aBucumocTn oT hopMbl COOCTBEHHOCTU pasnuyaloT cneayoLwme BUabl MHBECTULMIA™:
. HacTHble, rocyaapCTBEHHbIE (B TOM YMCIE CMELLAHHbIE)
MHocTpaHHbIe
. AKUMOHEpHbIE, KOpNopaTMBHbIE U T.M.
HesaBucumble
"ocyaapcTBEHHOE perynupoBaHne MHBECTULIMOHHOW AeATeNbHOCTM npeanonaraeT™:
. YTBepxaeHue n pmHaHcnposaHue UMM, dmHaHcMpyembix 3a cHET cpeacTB dpedepanbHoro OomxkeTa u
cpeacTs OogxeToB cybbekTtoB PO

PN rom
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B. NposegeHue akcneptussl UM n nx pasmeLLeHne Ha KOHKYPCHON OCHOBE (PUHAHCOBLIMU
rocyapCTBEHHbIMU CTPYKTypamu

B. ®opmupoBaHue nepeynsi ctpoek (UIM), npegHasHayeHHbIX Ans doefgepanbHbiX roCygapCTBEHHbIX HYXKA
I". PacwmpeHmne ncnonb3oBaHUs cpeacTB HaCeneHnst U UHbIX BHEOOIKETHBIX MCTOYHUKOB (OMHAHCUPOBAHUS
XUMNULLHOMO CTPOUTENBLCTBA U APYriMX 0ObEKTOB CoLMarnbHO-KyNbTYPHOrO Ha3HavYeHnst

. CosgaHve 1 pa3BuUTUE CETU MHOPMALIMOHHO-aHANUTUYECKUX LEHTPOB, OTPaXKatoLLMX UHBECTULIMOHHYIO
0esATenbHOCTb B permoHax

E. lNMpepocTaBneHne KOHLECCUIA POCCUNCKMM U 3apyDeXxXHbIM MHBECTOPAaM MO UToram TOproe (ayKLMOHOB,
KOHKYpCOB)

XK. dopmumpoBaHue npaBoBor 6a3bl MHBECTULIMOHHOW AEATENBHOCTH

3. KoHTpornb 3a feHeXHbIMU MOTOKaMU NPeanpuaTUs B MPOLLECCE OCYLLIECTBINEHUS NHBECTULMOHHOTO
npoekTa

8. B cnyvyae HaunoHanusaumm o6 bEeKTOB KanuTanoBIIOXEHUA rOCYy4apCcTBO, B COOTBETCTBUM C HALLUM
3aKoHO4aTeNbLCTBOM, 006513aHO:

A. YHacTn4Ho KOMMNeHcupoBaTb NOTEPU B CBSI3M C NPOBEAEHHON HaLMOHann3aumen o6LeKToB
KanuTarnoBroXeHn

B. PykoBoACTBYsICb HaLUMOHaNbHLIMKU MHTEPECAMUN FOCY4ApPCTBa, HUYEro HE BO3MELLas

B. MNMonHoCTb0 BO3MECTUTL YObITKW, MPUYNMHEHHBIE CYObEKTaM NHBECTULIMOHHON OEATENbHOCTM

. BoameliaTb yObITKM NULLIb MHBECTOPaM 13 ctpaH CHI®

9. B cooTBeTCcTBMM C 3aKOHaMN PP MHOCTpaHHLIN MHBECTOP MMEET NpaBo™:

A. YyacTBoBaTb B MPUHATMM 3aKOHOB, PErYNUPYOLLMX MPOLECChl NPUBNEYEHUA MHOCTPAHHOMO KanuTana B
Poccuto

B. MNpuvHumMaTh y4acTve B npuBaTM3auum 00HLEKTOB rocygapCTBEHHOM U MyHULIMNANbHON COBCTBEHHOCTU
B. BpaTb B apeHay 3eMernbHbIe y4acTku Ha Toprax (aykumoHe, KOHKypce)

I". MprobpeTaTh NPaBO COOCTBEHHOCTM HA 3EMESTbHbBIE YHaCTKMN U ApYrne NpupogHble pecypchl

10. MHBECTULMOHHbIE PUCKN B 3aBUCUMOCTM OT UX YPOBHA MOTYT BbITb™:

A. be3punckoBble 1 BbICOKOPUCKOBbLIE

b. Huakopuckosble 1 cpeaHepUcKoBble

B. HapoaHOX0351MCTBEHHbIE U perMoHarnbHble

. PervoHanbHble U BHYTPUNPOU3BOACTBEHHbIE

11. MNo o6beKkTam BIrOXeHNs pasnunyaroT™:

A. PeanbHble nHeBectmymm

B. MHBecTuumn B gobbiBatoLLyt0 MPOMBILLIIEHHOCTb

B. ®nHaHcoBbLIE MHBECTULMM

I". 'uBecTULMM B 0OOPOTHBIN KanuTan

12. Bbornee BbICOKUI ypOBEHb peHTabenbHOCTM obecneynBartoT, Kak NpaBuro:

A. ®uHaHcoBbIE MHBECTULIUM

B. PeanbHble nHBecTUUMn

B. MIHOCTpaHHblE NHBECTULMM B LieHHbIE Bymaru

. OTeyecTBEHHbIE MHBECTULNN B (PUHAHCOBLIE aKTUBbI

13. OT nocneacTeuin MHANALMOHHOIO pocTa boree 3allnLEHbI:

A. NHoCTpaHHble nHBeCTULMK

b. dnHaHCcoBbIE NHBECTUL N

B. CwmeluaHHble NHBECTULN

[". PeanbHble nuBectuyum

14. dMHaHCOBbIE aKTUBbI ,Kak 06BEKT HMHAHCUPOBAHNA MHBECTULMI, BKITOYAtOT B cebs1™:

A. [leHexHble cpeacTBa NpeanpusTusi, Hanpasnsemble Ha hopmmnpoBaHe 060pPOTHOIO KanuTana

B. [leHexHble cpeacTBa NpeanpuaTvs, HanpaensiemMble Ha pacluMpeHe obbeMa Npon3BoaCTBa

B. CBo6oaHo obpaliatomecs Ha pbliHKax LeHHble Bymaru

I". He aBnsowmecss 06beKToM CBOOOAHONM Kynnun-npogaxun 6aHKOBCKNE MHCTPYMEHTDI

15. K nopTdenbHbIM MUHBECTULIMSIM OTHOCSITCSI BITOXKEHUS B LleHHbIE ByMarun KOHKPETHOro NpeanpuaTus,
00BbEeM KOTOPLIX COCTaBSET:

A. He meHee 5 % OT ero akuMoHepHOro kanuTana

B. He meHee 10 % OT ero akuMOHEpHOro kanutana

B. He meHee 50 % OT ero akumoHepHoro kanutana

. He meHee 60 % OT ero akUMOHEpHOro kanuTana

16. ToproBble 1 Npoyne KpeanuThbl N0 CBOEN CyTH:

A. MNpeacraBnsaloT pasHOBUOHOCTb MHBECTULIMIA

B. He moryTt cunMtaTtbCca MHBECTULMAMM

B. Moryt paccmaTtpuBaTtbCs Kak OAMH U3 BUAOB NPSMbIX UHBECTULUIA

. MoryT paccmaTpuBaTbCs Kak O4VH U3 BUAOB NOopTdenbHbIX

MHBECTULUN

17. K OCHOBHbIM LIENsIM MHBECTULMI B TY UIN NHYIO chepy SKOHOMUKN CriefyeT OTHECTU™:
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A. PocT akumoHepHoro kanutana n, COOTBETCTBEHHO, OXOA0B aKLMOHEPOB

B. Makcnmmzaumusa npubbinu

B. Peanusauums couunanbHbIX NporpamMmm permoHa

. CosgaHue ycnosuii 3eKTUBHOIO pasBUTUSA NPOU3BOACTBEHHON cdepbl

18. 3akoHogaTenbHoe perynMpoBaHue AesaTeNlbHOCTN OTEYECTBEHHBLIX N 3apybeXkHbIX NHBECTOPOB
npeanonaraeT®:

A. NpaBoBoe perynmpoBaHne rocyaapCTBEHHbBIX MHBECTULMIA, (DUHAHCMPYEMbIX 32 CHET OHOIPKETHBIX
cpencTs

B. NpaBoBoe perynMpoBaHne YacTHbIX UHBECTULMIA, (DMHAHCUPYEMBIX U3 Pa3fNYHbIX BHYTPEHHUX U
BHELLHUX UCTOYHWNKOB

B. YyacTne B 3aKOHOTBOPYECKOM MPOLECCE OTEYECTBEHHbLIX MHBECTOPOB

. YyacTtue B pa3paboTke 3aKOHOB MHOCTPaHHbLIX MHBECTOPOB

19. lNop MHBECTULIMOHHBLIM KNIMMaTOM crieayeT NOHMMaThb:

A. CosgaHue NbroTHOro HanoroBoro pexuma ans 3apybexHbiX NHBECTOPOB

B. MNonutnyeckue, 3kKOHOMUYECKME U (PMHAHCOBbLIE YCINOBUS, CMOCOBCTBYIOLLME NPUTOKY
MHBECTULUN

B. BnaronpuaTHas nHBECTUUMOHHAs cpeda Ans 0Te4eCTBEHHbIX NHBECTOPOB

. BHYTPEHHIOI 1 BHELLHIOK cpeny NHBECTULIMOHHOW AesTeNbHOCTM

20. K 0CHOBHbIM MaKpO3KOHOMMYECKMM (BHELLHUM) (daKTopaMm, BITUSAIOLLUM Ha MHBECTULIMOHHYHO
OEeATenbHOCTb, OTHOCATCA™:

A. Monntrnyeckoe 1 3KOHOMUYECKOE MONOXEHME B CTPaHe

B. Hanoroeaga nonutuka

B. CteneHb a(pdeKTUBHOCTU rOCYAapCTBEHHOIO PEryNMpoBaHUs MHBECTULMOHHbBIX MPOLECCOB B CTpaHe
I". HopmaTtuneHo-npaBoBoe obecneveHne NHBECTULIMOHHON OeATENbHOCTY

[1. YpoBeHb nHdnauum

E. CteneHb pucka BNoOXeHUn

XK. PblHOYHasA KOHBIOHKTYpaA

3. YpoBeHb 6e3paboTuLbl B CTpaHe

M. OpraHusaumsa Tpyga u nponsBoACcTBa Ha NpeanpuaTum

UToroBbIl KOHTPOnNb
no aucuunnuHe «OCHOBbI MUHBECTULIMIY» (MO UTOram U3yyeHus pasgenon 1-3)

BapwuaHT 2

1. TecTOBbIE 3ag4aHuA

1. PeoiHOK KanuTanoB (capital market) npeacraenseT cobo:

A. ®UHaAHCOBELIN PbIHOK, rAe NPOBOAATCA onepaLmmn Kynnun-npogaxu cpeaHeCPOUHbIX U ONTOCPOYHbIX
(PUHAHCOBbLIX aKTUBOB

B. ®oHaoByo GMpXKy NO NpoAaxe LeHHbIX bymar

B. Onepauun no kynne n npogaxe 0OCHOBHbIX CPEACTB NPOU3BOACTBA

I". MexaHn3m B3aMMOAeNCTBUSA NPOAABLIOB 1 NOKyNnaTenen HeaBMXMMOCTH

2. [lpn HyneBoM pocTe pa3MepoB AuBMAEHAA CTOMMOCTb akLMu (MPOCTOM U NPUBMNErMPOBAHHON)
onpegensieTcst Kak OTHOLEeHne™:

A. [leHexxHoro avBuaeHaa K HOMMHaNbLHOW LieHe aKLmn

B. [leHexHoro AnBuaeHOA K OXXMaaeMol CTaBKke A0X04HOCTU

B. HoMuHanbHONM LeHbl akummn K ee pbiIHOYHOW CTOMMOCTM

. Oxmpgaemow CTaBKM JOXOOHOCTU K OAUBUOEHAY

3. Mpu NOCTOAHHOM €XerogHoOM pocTe ANBMAEHO0B CTOMMOCTb OObIKHOBEHHOW akumnn (Mogenb OLEHKN
opooHa) 6ygeT paBHaA OTHOLLEHMIO:

A. OeHEeXHOro ouBMaeH4a 3a NepBbii rof K pasHuue mexay Tpebyemon ctaBkon goxoga (r) M TemnoB pocta

(9)

B. meHexHoro gvBuaeHaa 3a NepBbIn rof K cymme Mexay Tpebyemon ctaBkon goxoda (r) u Temnos pocta
(9)

B. PbIHOYHOW LiEHbI aKLMK K OXXMaaeMbiM TEMMNaM NpupocTa

. pbIHOYHOM LiEHbI akLuuM B KOHLLE NEPBOro roda Kk Tpebyemoi ctaBke foxona

4. Tekyliaa nnu HacTosiwas CTOMMOCTb NMPUBUIIETMPOBAHHON akL MK (pblIHOYHAA LieHa) onpeaenseTcs Kak
OTHOLUEeHUue:

A. HOMUHaNbLHOM LEHbl aKkUuKn K roA0BOMY ANBMAEHAY

B. roposoro aveBuaeHaa k Tpebyemon ctaBke Joxoaa MHBeCTopa

B. rogosoro anBuaeHaa K HOMMHaNbHOM LieHe akuumn

. Tpebyemon cTaBkM [OX04a MHBECTOPA K PbIHOYHOWM LiEHE aKuuu
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5. Oxwngaemas Hopma NpubbIny Ans NpMBUNErMpoBaHHOM akumK, kak Tpebyemon cTaBkv goxoga
nHBecTopa (r) onpegenseTcs Kak OTHOLUEHUE:

A. pPbIHOYHOW LeHbl NPUBUIErMPOBAHHOMN aKLMK K ee nepBoHavasibHOn CTOMMOCTHU

B. HOMWHaNBHONM LEHbI NPUBUNENMPOBAHHOM aKLUUKN K €€ PbIHOYHOW LiEHE

B. rogoBoro aveuaeHna K HOMUHANBLHON LeHe NpUBUErMPOBaHHON akumm

I". rogoBOro AMBMAEHAA K TEKYLLEA CTOMMOCTM NPUBUIENMPOBAHHOM aKLUMK (PbIHOYHON LiEHE)
6. KoHBepTupyembie obnurauum moryt obrnagatb NpaBoOM KOHBEPCUM:
A. B NpMBUNErMpoBaHHbIE akuum

B. B 0OLIKHOBEHHbIE aKLMK

B. kak B 0ObIKHOBEHHbIE, TaK U NPUBUMNErMPOBaHHbIE aKLmn
I". B ntobble gpyrne onHaHCOBbLIE aKTUBbI

7. TpoueHTHbIN goxon nNo 6ecKynoHHbIM 06nuraumsam:
A. BbiNna4vvBaeTcs npeanpusTMemM nvilb Npyu AOCTUXKEHMN UM NOpora peHTabensHoCcTH
B. He BbinnaunBaeTcs BooOLle

B. BbiNnauvBaeTcs Bcerga, He3aBNCMMO OT o6bema NonyyYeHHON NpubbINm
. BbINMIA4YMBaeTCsa TOMbKO NO UTOram roga
8. O6nuraumm moryT ObiTb 06ecneyeHsi:

A. duHaHCOBLIMM akTMBaMu

B. MapaHTUamMU rocygapcrea

B. MapaHTtuamm cybbektoB ®enepauum

. PeanbHbIM nmyLLiecTBoMm

9. B 3aBucMMOCTM OT Uernen (hopMnpoBaHMs pasnuyatoT™:

A. MNHBecTMUMOHHBIM nopTdens goxoaa

6. WVHBecTuUMOHHLIN NopTdens obecnevyeHns IMKBUAHOCTH

B. VHBecCTMLMOHHbIN NopTdens obecneveHms nnaTexxecnocobHOCTH

. HBeCTUUMOHHBIN NnopTdens pocTa

10. B 3aBMCMMOCTU OT YPOBHSA puUCKa pasnmyatoT MHBECTULMOHHbLIA NopTdens®:

A. bespuckoBbii

B. ArpeccuBHbIn

B. YMepeHHbI (KOMIPOMUCCHBIN), KOrAa YPOBEHb MHBECTULMOHHOTO pUCKa MAEHTUYEH CpeaHEPbIHOYHOMY
. KoHcepBaTWBHbIN (C HU3KMM YPOBHEM pUCKa)

11. VIHBECTMLMOHHBIN NopTdernb BKoYaeT B cedsi Takne prMHaAHCOBbIE MHCTPYMEHTBI Kak™:

A. Akuumn

B. CrtpaxoBble nonucel

B. KpeauTHble goroeopsl

. Jonrocpo4Hble obnuraunmn NnpeanpusaTnin

. FocymapcTBEHHbIE KPaTKOCPOYHbIE M SONTOCPOYHbIE obnurauumn

12. Bce dmHaHcoBble k03(hDULMEHTBI MOXHO NOAPA3AenUTb Ha 4 rpynnbl™;

A. KoadhduumneHTbl, xapaktepuaytoLime cTeneHb UCNonb30BaHUSA 3aeMHOro Kanurana

B. KoadhdumumeHTsl, oTpaxaroLme cTeneHb NCNob30BaHMs OCHOBHBLIX MPOM3BOACTBEHHbIX (DOHO0B

B. KoadhdumumeHTbl NMKBMOAHOCTH

. KoacbdmumeHTbl peHTabensHoCcTH

0. KoadbdmumeHTbl pIHOYHOW CTOMMOCTN KOMMAaHWUK

13. Oxupaemas 4OX0OHOCTb NopTdens ueHHbix 6ymar (MLB) onpeaenseTcs kak:

A. CpeHeB3BeLLEHHas BENMMYMHA OXKMAAEMbIX 3HAYEHUA AOXOLHOCTU KaXOoW COCTaBNstoLern noptdens
B. OTHOLWEeHe MHBECTULMOHHBIX 3aTpaT K npegrnonaraemon COBOKYNHOM Npubbinm

B. Oxunpaemasn peHTabensHOCTb MHBECTULIMOHHBLIX PECYPCOB

14. PbIHOK KanuTana Bkno4yaeT B cebs™:

A. PbIHOK OCHOBHbIX CpeACcTB MPOn3BOACTBa

B. PbiHOK nuBecTuuunn

B. PbIHOK ccygHoro kanutana

I". PbIHOK JONEBbIX LIEHHbIX Oymar

15. PbIHOK LieHHbIX Bymar ((bOHOOBbLIV PLIHOK) BKITOYAET Takne BUAbl PbIHKOB KakK*:

A. MNMpon3BoOaHbIX LEHHbLIX Oymar

B. O6nuraumoHHbIN

B. CpouHbii (dhopBapaHbIA, (PblOYEPCHBIN, OMLMOHHbIN)

. BupxeBon n BHEOMPXKEBON

L. TlepBUYHbIA N BTOPUYHbIN

16. bBonee npaBunbHO NOA PbIHKOM KanuTana crnegyeT NoOHMMaTh:

A. MexaHn3m B3aMMoaencTBMs NpoaaBLIOB W NOKynaTenen MHBECTULMOHHBLIX TOBApOB

B. CoBOKynHOCTb AENCTBMSA pPa3nnUyYHbIX (OMHAHCOBBIX MHCTPYMEHTOB

B. PbIHOK, Ha kOTOpoM 0bpaLlalTcs TONbKO AONTOCPOYHbIE KanuTanbl

I". PbIHOK, Ha KOTOpPOM ObpaLlalTca AONroCpOYHbIE KanuTarbl U AonroBble obs3aTenscTea
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17. Toa nepBUYHBIM PbIHKOM LeHHbLIX Bymar noHMMaeTcs:

A. TonbKko nepBuUYHas aMUCCUS LIEHHbIX Oymar

B. PbIHOK LieHHbIX Bymar, 3aTparmBaroLLmMii NPEMMYLLECTBEHHO NPOLIECCHI NEPBOHAYarIbHOro pas3MeLLleHms
LleHHbIX Bymar

B. PbIHOK, 06Cny>KMBaOLLMIA SMUCCUIO LIEHHBIX ByMar u ux nepBrnYHOE pasmMeLleHne

. Tonbko npoLecc nepBoHa4YasnbHOro pa3meLLeHNst LeHHbIX bymar

20. BTOpWYHBIV PbIHOK LIEHHBIX Bymar npeactaBnsaeT cobou:

A. PbIHOK chopMmnpoBaHUs AONOMNHUTENBHOW 3MUCCUKN LEHHBbIX Oymar

B. PbIHOK, perynupytoLumii npoLecckl obpalleHuns TONbKO paHee BbiMyLLEHHbIX LeHHbIX Bymar

B. PbiHOK, obcnyxumBatoLwmii npoLecchbl 0bpalleHns ToNbKO NPOM3BOAHbBIX LEHHbIX Oymar

I". PbIHOK, perynupyoLLmin NpoLEecchl Kynnm-npogaxu LeHHbIX Oymar " TonbKo BTOPOro awenoHa"
(dbnHaHCOBBIX aKTMBOB,

He Nonb3yrLWwmnxca 60MbLNM CNPOCOM Ha PbIHKE)

. PbIHOK, perynvpyoLumii npoLecchl obpalleHns paHee BbiMyLEeHHbIX LeHHbIX Bymar,0THoCALWmMXCs
TONbKO K "ronybbim

duwkam" (LeHHbIM Bymaram,nonb3yLWmMMcs HambonbLWMM  CNPOCOM Ha (POHOOBOM PbIHKE)

LLkana u KpUTepumn oLeHUBaAHUA OTBETOB Ha BONMPOCHLI UTOFOBOIO KOHTPOJIsi
- OLeHKa «OTNMYHOY» BbiCTaBnsieTcs obyyaroLlemycs, ecnu nonyyeHo 6onee 81% npaBusbHbIX OTBETOB.
- OLeHKa «xopoLuoy - nonyyeHo oT 71 o 80% npaBunbHbLIX OTBETOB.
- OLeHKa «yOO0BNETBOPUTENBHOY - MonyyeHo oT 61 Ao 70% npaBuIbHbIX OTBETOB.
- OLleHKa «Heya0BNeTBOPUTENBLHO» - NOMYy4eHO MeHee 61% npaBunbHbIX OTBETOB.

3.1.4. CpeacTBa ANA NPOMEXYTOYHOM aTTecTauuu No UToram UsyyeHus QUCLUNIINHbI

BOMPOCHI
ONA NOArOTOBKN K UTOFOBOMY KOHTPOJTIO

1MHBecTMUMN: onpeaeneHne n cywHocTb. Knaccndmkaums nHBeCTUUn.

2.V/IHBECTULMOHHAs OEATENBHOCTL: CYLLHOCTb, CyObeKTbl U OO LEKTbI.

3 HopmaTunBHO-3akoHo4aTeNbHOE perynmpoBaHne MHBECTULIMOHHOM AeSATENbHOCTU.

4 VIHBECTULMOHHAs NOMNWUTUKA, €e POJib U NMPUHLUUMbBI B COBPEMEHHbIX YCITOBUSIX.

5 O6wan xapakrepmcTmka COGCTBEHHbBIX MHBECTULMOHHBIX PECYPCOB

6 drHaHCMpoBaHWE MHBECTULIMOHHBLIX NPOEKTOB 3a CHET KpeanToB. [poekTHoe hnHaHCpoBaHue
7 JIn3uHr kak popma bMHaHCMPOBaHMSI NHBECTULIMOHHbBIX NMPOEKTOB

8 MNpumBneyeHne MHOCTPaHHbIX MHBECTULINI

9 BeH4yypHOe MHBECTMPOBaHUe. PpaHyan3suHr.

10 'HBECTULMOHHBIV NPOEKT: CYLLHOCTb, LUenu, Buapl. OCHOBHbIE aTanbl pean3almm MHBECTULMOHHBIX
NPOEKTOB.

11 OBwasa cxema oLeHKN 3PEKTUBHOCTM MHBECTULMOHHBLIX MPOEKTOB.

12 [leHexHble NOTOKM B MHBECTULMOHHOM npoLiecce.

13 duHaHcoBasi peann3yemMoCcTb UHBECTULIMOHHOMO NpOeKTa.

14 ToHATUS «HapaLleHne» N «GUCKOHTUPOBaHMEY». XapaKTepUCTKa MOHATME «pearibHble MHBECTULIMNY.
15 Knaccudukaumsa MHBECTULMIA B pearibHble akTUBbI.

16 Monutuka ynpaeBneHnsi peanbHbIMU MHBECTULMAMU HA NPEAnpUATUN.

17 locypapcTBeHHas nogaepxka peanbHbIX MHBECTULNIA.

18 Puckn npu NHBECTMPOBaHUM B pearbHble aKTUBbI.

19 dnHAHCOBO-3KOHOMUYECKAs OLEHKa MHBECTULIMOHHBIX MPOEKTOB: NMOHATUS 1 OnpeaeneHus.

20 OcHoBHble noka3aTeny apHeKTUBHOCTM MHBECTULIMOHHBIX MPOEKTOB 1 METOAbI X OLIEHKM

21 MeTogapl, He BKMoYaKLmMe ANCKOHTMPOBAHME;

22 MeToabl, OCHOBaHHbIE HAa OUCKOHTUPOBAHUM.

23 OcCHOBHble BMAblI PMHAHCOBOIO MHBECTUPOBAHUS.

24 dopeapaHble N PbOYEPCHBIE KOHTPAKTHI.

25 ®opMbl MEXAYHAPOAHOro KpeamTa u ero Knaccmdukaums.

26 lMNoHsaTMe 1 NpUHUMMNbLI POPMUPOBAHNS MHBECTULMOHHOIO nopTdens. Moaenu nopTdensHoro
WHBECTUPOBAHNS.

27 [JOXOAHOCTb, PUCK N NMIUKBUOHOCTb MHBECTULIMOHHOTO MOPTAens.

28 Tvnbl HBECTULUMOHHbIX NopTdenen. CTpaTerus ynpasneHns MIHBECTULIMOHHBLIM NopTdenem.
29 ®opmMMpoBaHNEe MHBECTMLMOHHOTO noptdens. OnTummusaums nopTdens LeHHbIX Oymar npeanpuaTms.
30 lMNpoekTHoe hmHaHcMpoBaHue. Tunbl U BUAbI NPOEKTHOro (hrHaHCUPOBAHNUS

31 JInaumHr. MexaHnam ocyLLeCTBNEHUS JIM3NHIOBbLIX CAEMOK.
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32 YyeT hakTopa HeonpeaeneHHOCTM M OLEHKa pyUcka Npu NPUHATAN MHBECTULMOHHOIO NMPOoeKTa.
CyLHoCTb, 06LLas XxapakTepucTika 1 Knaccudukaums NCTOMHUKOB (OMHAHCUPOBaHUS KanuTanbHbIX
BITOXXEHUIA.

33 DduHaHCMpoBaHMeE KanuTarbHbIX BIOXEHWI, OCYLLECTBASEMbIX 3@ CHET COOCTBEHHLIX CPEACTB
npeanpusTusa (camouHaHCpoBaHue).

34 drnHaHcUpoBaHME CTPOEK N OO BEKTOB COOpYXaeMbix AN hefgepanbHbiX roCcy4apCTBEHHbIX HYXA 3a cyeT
O10AKETHbLIX aCCUTHOBaHWIA

35 OueHka MHBECTULIMOHHBIX Ka4ecTB akLUun.

36 OueHka MHBECTULIMOHHBLIX Ka4yecTB obrrauni.

37 OueHka 3PeKTUBHOCTN (OMHAHCOBBLIX MHBECTULIMIA.

6.1 HopmaTtnBHas 6a3a npoBegeHus
NPOMEXYTOYHOM aTTecTaumm ody4aroLwmuxcs no pes3ynbTataMm M3y4yeHUs QUCLMUIIIUHDI:

1) pewncteyowee «lMonoxeHne O TEKyLWEeM KOHTPOMe YCNeBaeMOoCTW, MPOMEXYTOYHOW aTTecTaumm
obyvarowmxcs no nporpammam Bbicliero obpasoBanunsa (bakanaepuat, crneuwanuTeT, marucTpartypa) u
cpepHero npogeccuoHansHoro obpasosanusi B Pr60Y BO Omckuii FTAY»

6.2 OCHOBHbIE XapaKTepUCTUKN
NPOMEXYTOYHOW aTTecTauumn oby4aroLmnxcs No MToram M3y4eHus AUCLMUNUHGI

YCTaHOBIIEHNE YPOBHSI AOCTMXKEHMS KaXKabIM 0by4atowmmes Lenen
1 3aga4 o0ydeHUsi No JaHHOW OUCLMNIVHE, U3NOXEHHBbIM B M.2.2
HacTosLLEeN Nporpammbl

Llenb npomexyTouyHomn
aTrecTauum -

Popma NPomMeXKyTOHHOMN

ndpdepeHLMpoBaHHbIN 3a4eT
aTTecTauum - AU pEpEHLMp

1) y4acTue obyyatoLierocs B npoueaype nonyyeHus sadérta

Mecto npoueaypbl nony4eHuUs
3a4éTa B rpachuke y4yeob6HOro
npouecca

OCYLLEeCTBMAETCA 3a CHET y4eOHOro BpeMeHu (TPYAOEMKOCTH),
OTBEAEHHOrO Ha N3yvyeHne UCUUNINHDI

2) npoueaypa npooantcs B pamkax BAPO, Ha nocneaHen Hegene
cemecTpa

OCHOBHbI€e yCroBUsi NONy4eHuUs
oby4arLwwmmcs 3a4éTa:

1) oByyatowmncsa BbIMNONHWU BCe BUAbI y4eBHOM paboThl (BKMOYas
CaMOCTOATENbHY0) 1 oTYMTancs 06 Nx BbINOMHEHUN B CPOKM,
yCTaHOBIEHHble rpadnkom y4ebHOro npouecca no AUCUUNINHE;

2) NpoLén 3aKMYnTENbHOE TEeCTUPOBaHME

Mpouegypa nonyyYyeHus 3ayéTa -

MeToaunyeckue matepuansil,
onpepensiowme npoueaypbl
OLieHMBaHUA 3HAHUN, YMEHUN,
HaBbLIKOB:

MpencrtaBneHbl B PoHAE OLEHOYHbIX CPEACTB MO AaHHOW y4ebHON
ancumnnuHe (cm. — Mpunoxexne 9)

BbiCTaBneHne OLEHKM OCYLLIECTBNSETCA C Y4YeTOM OMNUCaHUS MnoKasaTenen, KpuTepueB W LUKan
OLleHMBaHNA KOMNETEHLMIA MO gucumMnnnHe, NpeacTaBneHHbIxX B Tabnuue 1.2

4. OUEHOYHbLIE CPEACTBA
cchopMUpPOBAHHOCTU KOMMNETeHLUN

4.1. OlNK-1 CnocobeH NpUMEHATb 3HAHUS (Ha MPOMEXYTOYHOM YPOBHE) 3KOHOMMUYECKON TEOPUN
npv peLlleHnn NnpuknagHbiX 3agad
UO-2 Ucnonb3yeT 3KOHOMUYECKMNE 3HAHUSA, KaTeropuanbHbIA, MaTeMaTU4YECKUI annapart npu
aHanuse 3KOHOMUYECKUX SIBIIEHUM U NpoLeccoB

Tun 3agaHun: Bbl60p OOQHOro BapuaHTa nNpaBUJIbLHOINO OTBeTa U3 HECKOJIbKMX nNpeAanoXeHHbIX /
Bbl60p HeCKOJIbKMUX NpaBUJibHbIX BapnaHTOB U3 NpeanoXeHHbIX BapuaHTOB OTBETOB

1410 13 HMXKecneaywolero sBNAETCA HeAoCcTaTKaMM MeToAa OKynaemMocTM nMpU  OLEeHKe
MHBECTULIMOHHbIX NPOEKTOB?

BbIBEPUTE HE MEHEE OBYX NMPABUITbHLIX BAPUAHTOB OTBETA

OH cnocobcTByeT MakcuMmsaunm OMHaHCOBOro purcka u busHec-purcka

+MeTopn CnoXHbIN, a ero pesynbTaThl TPYAHLI ANt UHTEprpeTaLum

+MeTopa Henb3s UCnonbL30BaTb B CUTyaL HOPMUPOBAHMWS KanuTana
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MeToa He oTpaxaet NONHbIA aHann3 NHBECTULIMOHHOIO npoekTa

2.Kakoe yTBepxkgeHue U3 NpuBeAeHHbIX HUXKe, Bbl CYMTaeTe BePHbLIMU B KOHTEKCTE CpaBHeHUA ABYX
MeTOAOB OLeHKU MpPOeKTOB: BHyTpeHHen cTaBku poxogHoctu (IRR), u uuctom npuBepnEHHOMU
ctoumocTtu (NPV).

BbIBEPUTE HE MEHEE OBYX NMPABUITbHbIX BAPUAHTOB OTBETA

+BHE 3aBMCMMOCTU OT XapakTepa AeHEeXHbIX MOTOKOB 06a MeToda AatoT NPMBOAST K OAMHAKOBOMY PELLEHUIO
- MPVHATb MPOEKT UMM 0TKa3aTbCs OT HEro

IRR TexHu4eckn 6onee obocHoBaH, YeM NPV, u nerye B pacuéTte

€CNN 0XXngaeTcs, YTO CTaBka OUCKOHTUPOBAHUS Ha NMPOTSXXEHUM NpoekTa byaeT nameHaTecs, To metog NPV
noaxoaut 6onblie, yem metof IRR

+meTog NPV mMoxHO nepenytaTth ¢ 6yxrantepckum metogom ROCE

3.UHBecTUUMKN NpeacTaBNAIT cO60M COBOKYNHOCTL 3aTpaT, peanusyeMbiX B hopMe:

BbIBEPUTE OOVH NMPABUIbHbLIA BAPUAHT OTBETA

KpaTKoCpOoYHbIX BIOXEHWI B HALMOHASIbHYHO SKOHOMMKY C Liefblo NosydYeHus npuobinm

+[10NrOCPOYHbIX  BROXEHWI 4YacTHOrO MMM FOCYAApPCTBEHHOrO KanuTana B pasfMdHble  oTpacim
HaLMOHaNbHON U 3apyBeXXHON 3KOHOMUKU C LiENbIO MOMNYyYeHUs NpUGLINA

®UHAHCOBLIX BIIOXEHWIA 4YacTHOro KanuTana B MpeanpuaTMe C Lenblo NpupocTa  MaTepuarnbHo-
MPOM3BOACTBEHHbLIX 3arnacoB

BrioxxeHuin rocyapCTBEHHOMO KanuTana B pasnuyHble cepbl SKOHOMUKK

[lonrocpoyHbiX BMOXEHMS YacTHOro KanuTtarna ¢ Lenbio nony4yeHus npubbinm

4.Cy6bekTamu UHBECTULIMOHHOW AEATENbHOCTMN ABNAOTCA:
BbIBEPUTE OOWH MPABUITIbHbLI BAPUAHT OTBETA

Tonbko opraHusaumu, peanusyioLLme KOHKPETHble WHBECTULIMOHHbIE MPOEKThI
MpeacraBuTeny opraHM3auWii, KOHTPONUPYIOLMX MNPaBOMEPHOCTb OCYLLECTBMEHNUS WMHBECTULIMOHHBIX
MPOEKTOB

+/HBeCTOpbI, 3aKasyuku, WCMOMHUTENM paboT W Apyrme Y4acTHUKM WHBECTULMOHHOW AeATENbHOCTU
BusHec-nnaHbl npeanpuaTuii

5. YTo MOXeT BbICTynaTb B Ka4yeCcTBe 0O0bEKTa MHBECTULIUNA.
BbIBEPUTE HE MEHEE YETbLIPEX NMPABUITbHbLIX BAPUAHTOB OTBETA

+ [leHexHble cpeacTBa, uenesble GaHKOBCKUE BKMazpbl, Nau, akummu, obnuraumm u apyrue LeHHsle Gymaru

+ [IBXMMOE W HEABUXXMMOE UMYLLIECTBO

+ OGbeKTbl aBTOPCKOro Npaea, N1LUeH3nK, NaTeHTbl U Apyrue UHTeNNeKTyanbHble LeHHOCTU

+ lMpaBa nonb3oBaHWA 3eMrein, NPUPOAHLIMU pecypcamu, a Takke MobbiM OPYriUM MMYLLECTBOM WM
MMYLLLECTBEHHbIE NpaBa

loToBas npoaykuus

Tun 3agaHum: yCTaHOBIIeHHue HpaBMﬂbHOﬁ nocnegoBaTtesibHOCTU B NpeanoXeHHbIX BapuaHTax
otBeToB / yCTaHOBJIeHe COOTBEeTCTBUA MeXxay AfieMeHTaMu B npeAanoXeHHbIX BapuaHTax oTBeTOB

1.0CcHOBHbIe BUAbl MHBECTULUMN U UX CYLLHOCTb

YKAXWTE COOTBETCTBWME AN1A KAXXOOIO 3JIEMEHTA 3AJAHUVA

PeanbHble nHBecTuumMm BMNOXEHUS B LieHHble Bymaru (akumu, obnurauumn, Bekcens u T.n.),
BbIMYLLEHHbIE FOCYAAPCTBOM M YaCTHLIMM KOMNaHUSIMU, pasMeLLeHHbIE Ha
AEen0o31THbIX cyeTax GaHKOB 1 APYrMX (OUHAHCOBLIX YYPEXOEHUN

durHaHCOBbIE NHBECTULIMN BINOXEHNEe B 00BHEKThI npe,u,anHmmaTeanKoﬁ AeATENbHOCTH,
ocyulecTBridemMoe Hepe3ngeHtamum

MHOCTpaHHblE MHBECTULUN BMNOXEHUS B LeHHble Bymaru (akumu, obnurauum, Bekcens v T.M.),
BbIMyLLEHHbIE rOCY4apCTBOM U YACTHLIMM KOMMAHUSIMW, pa3MeLLeHHbIe Ha
Aeno3nTHbIX cHeTax 6aHKoB 1 ApyrMx OUHAHCOBBIX YYpeXxaeHUn

CoumnanbHble MHBECTULNK O0JIroCpPOYHbIe MHBECTUUMM CpeacTB, HanpaBAeMbIX MO peLeHunto
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PYKOBOACTBA C Y4ETOM MHTEPECOB BHYTPEHHUX U BHELLHUX
3aMHTEPECOBaHHbIX CTOPOH Ha YKpensieHre coumarnbHO-3KOHOMUYECKON
cucTeM

2. XapaKTepucTMKa OCHOBHbIX CYOBLEKTOB WHBECTULMOHHOM AeATeNnbHOCTM UcxXoas U3
3aKoHopaTenbHOM 6a3bl
YKAXXNTE COOTBETCTBUE OJ1A KAXXOOIO 3NEMEHTA 3AO0AHUA

MHBecTOpbI

dusnyeckre 1 lopuandeckne nuua, a Takke rocyaapCTBeHHblE OpraHbl,
OopraHbl MEeCTHOIo CaMOyI'IpaBJ'IeHVIFI, and KOTOprX co30akTCA Takue
OOBEKTHL.

3akasuumkm

hmsmyeckme 1 rpuanYecKkme nuua, KoTopble BbINOMHAT paboTbl No
A0roBopy noapsaa, rocyaapCcTBEHHOMY KOHTPakTy. [loroBop 3akntovaeTtcs ¢
3aKa34MKoM B COOTBETCTBMU C ["paxkgaHcKum kogekcom Po.

MNogpsagymnkn

YNOJTIHOMO4Y€eHHble MHBECTOpPaMU rpuanyeckme unm ¢)M3|/|quK|/|e nmuga,
KOTOpPbI€ OCYLUECTBIIAKOT pealim3aunio MHBECTULMOHHbIX MPOEKTOB

Monb3oBaTtenn 06bLEKTOB ropuanyeckmne n pusndeckue nuua, 0b6beanHeHust ropnan4ecknx nuu,
KanuTarnbHbIX BIIOXEHWN co3gaBaeMble Ha OCHOBe aorosopa 1 He nvewwimne rpunandeckoro nuua,

rocyaapCTBEHHbIE OpraHbl, OpraHbl MECTHOro camoyrnpaBneHus,
OCYLLECTBNALLME KanuTarnbHble BMOXEHUSI C UCMOMb30BaHMEM
COOCTBEHHbIX U (MNN) MPUBMEYEHHbIX CPEACTB

3.Buabl ueHHbIX GyMar v ux onpegerneHus

YKAXNTE COOTBETCTBUE AN1A KAXKOOIO 3NEMEHTA 3A0AHNA

Akuus

3MUCCHMOHHAA LeHHast Bymara, 3akpennsiowlas nNpaBo ee AepxaTens Ha
nosydeHne OT SMUTEHTa obnuraumn B NpenyCMOTPEHHBLIN CPOK €€ HOMWHAaNbHOW
CTOMMOCTU 1 3apMKCUPOBAHHOIO B HEW MPOLEeHTa OT 3TOM CTOMMOCTU Ui UHOTO
MMYLLLECTBEHHOIO 3KBUBANeHTa

O6nuraums

DOe3ycrnoBHOE MMCbMEHHOE [0MroBoe 0643aTenbCTBO CTPOrO YCTAHOBIEHHOM
3akoHOM cpopMbl, dawoulee ee Bnagenbuy (BekcenegaTento) 6eccnopHoe npaso no
HacTynneHun cpoka TpeboBaTb OT OOSMKHMKA ynnaTtbl 0003HA4YEHHON B BeKkcene
OEHEXHOWN CyMMBbI.

Bekcenb

3MUCCUOHHAas LeHHas Gymara, sakpennsiwllas npasa ee aepxartens (akuvoHepa)
Ha Momy4YeHre YacTu MpubbinY akuMoHepHoro obllecTBa B BuOe AMBMOEHOOB, a
TakKe Ha y4acTue B ynpaBreHuy 1 Ha YacTb UMyLLecTBa, obLlecTBa nocne ero
nUKBMaALMK

4. Tvnbl UHBECTULMOHHOW NOJIMTUKN UCXOOA U3 COOTHOLLUEHNSA BanoBbIX U YNCTbIX UHBECTULUN npun

pearibHOM MHBeCTUPOBaHUU

YKAXNTE COOTBETCTBWE AN1A KAXKOOIO 3NEMEHTA 3A0AHUA

pacLuMpeHHoe
BOCMPOW3BOACTBO

BarioBble WHBECTULMM MEHbLLE aMOPTU3ALMOHHbLIX OTYMUCHEHUN,
obecneunBaeTcs

npocToe BOCNpomn3BoaCTBO BasnoBble MHBECTULUN paBHbl aMOPTU3AUMOHHBIM OTYUCTIEHUNAM

CyXXeHHOe BOCnpon3BoaCcTBO | eCnn BalioBble UHBECTULUU OoonbLue aMOpPTU3aLUNOHHbIX OTYMCIIEHUN

5.0cHOBHas CYWHOCTb npouecca AUCKOHTUPOBaHUA.

YKAXNTE COOTBETCTBWE A/1A KAXKOOIO 3NIEMEHTA 3A0AHVA
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JvckoHTupoBaHve cnocob oueHkM ByayLmx AeHexXHbIX MOTOKOB NyTeM npuseaeHus byaylen
CTOMMOCTH K TeKyLLewn

CraBka ONCKOHTUPpOBaHUA ncnonb3yeTca Ana npmeeneHua 6y,EI,yLLLI/IX J0X0O0B K TeKyLIJ,eﬁ CTOMMOCTK 3a
CYET NepeMHOXeHNA KOS(*)C*)VILI,VIGHTa ONCKOHTMPOBaAHUA N MOTOKOB nnarexem

KoadhpunuymeHT YPOBEHb OXNOAEMOWN JOXOOHOCTU OT NPOU3BEAEHHbBIX NHBECTULINI
OVNCKOHTUPOBaHUS

Tun 3apaHWi: OTKPLITOro TUNa (CamMocCToATeNbHbLIN BBOA OOy4YaloluMmcs NpaBUIIbHONO oTBeTa B
Buae TepMUHA, KpaTKkoro onpeperneHusi, undpoBoro 3HavyeHus) / TNpakTMKO-OpMeHTUPOBAHHbIE
3apaHunA (kenchbl)

1. [JonrocpoyHble BROXEHUS AEeHEXHbIX CPeACTB U UHOIO KanuTana B COOCTBEHHOMN CTpaHe unm
3a py6exoM B OObBLEKTbl pa3fNUYHON AeATeNbHOCTU, NpeAnpuUHUMaTeNnbCKue MpPOeKThl,
coLManbLHO-3KOHOMMYEeCKNe MporpaMmbl, MHHOBaUWOHHbIe MNPOEKTbl B LenAX nosyvyeHusi
Aoxoaa Unu AOCTUXKEHUA UHOro nosnesHoro addekra 3To ...

OTBET 3AMUNWATE B $OPME CYLWECTBUTEJIbHOIO B MMEHUTEJIbHOM MAOEXE
+ MHBECTULNN

2. BnoxeHuss cpeacTB B BOCNPOU3BOACTBO OCHOBHbIX CpPeAcTB, B WMHHOBALMWOHHbIe
HemaTepuarnbHble aKTMBbl, B NMPUMPOCT 3anacoB TOBapHO-MaTepualNbHbIX LIEHHOCTEA U B
Apyrue o06beKTbl MHBECTUPOBAHUA, CBsi3aHHble C OCYLIEeCTBIIeHMEeM oOnepaunoHHOMN
OeATeNbLHOCTU NPeanpUATUA UK yNyylleHMeM yCcrioBui Tpyaa v 6biTa nepcoHana

OTBET 3AMUUNTE B ®OPME CJTOBOCOYETAHWA B UMEHWTEJIbHOM MAOEXE
+ pearbHble NHBECTULIUK

3. BnoxeHuss B UeHHble OGymarn (akuuu, obGnuraumm, BeKcenss W T.N.), BbiNyLeEHHbIe
rocyaapcTBOM M 4YacCTHbIMW KOMMaHUAMM, pa3MelleHHble Ha OeNOo3UTHbIX cyeTax GaHKOB U
OPYrux (bMHAHCOBLIX yUpeXaeHUn

OTBET SAMUWANTE B »OPME CJTOBOCOYETAHNA B UMEHUTEJIbHOM MALEXE
+ (PUHaAHCOBbIE NHBECTULIAN

4. ... VHBECTMUMM BbICTYNAIOT KaK B/OXEHWA B YCTaBHble KanuTanbl I'IpE,CI,I'IpMﬂTMVI C uenbto
YCTaHOB/NEHNA HENOCPEACTBEHHOINO KOHTPOAA U ynpaBaeHUA 06BbEKTOM MHBECTNPOBAHUA.

OTBET 3AMNWUTE B ®OPME NMPUNATATENIBHOIO B UMNHUTEINBHOM MNAOEXE
+npsimble

5. HaumoHanbHbIe 1 MHOCTPaHHbIe MHBECTULUMN BblAENAT ucxons ms ..... npu3HakKa

OTBET 3AIMNNWANTE B ®OPME MPUNATATEJIBHOIO B BUHUTEJIbBHOM MALOEXE
+pervioHanbHoro.

no-3 cbopmynwpyeT 060CHOBaHHbIe BbiBOAbI npu peweHn NnpuknagHbiX 3agaydy, OCHOBaHHbIe Ha
3aKOHaX 3IKOHOMUYECKOMN Teopuun

Tun 3apaHui: BbIGOP OAHOrO BapuaHTa NPaBUJILHOINO OTBETA M3 HECKOJSIbKMX MNpPensioKeHHbIX /
BbIGOP HECKONBLKUX NPaBUMbHLIX BAPUAHTOB U3 NpeAanoXeHHbIX BapuaHTOB OTBETOB

1.K OCHOBHbLIM MaKpPO3KOHOMMUYECKMUM (BHELUHUM) dpaKkTopam, BIUAIOLWMM Ha MUHBECTULMOHHYIO
[eATeNbHOCTb, OTHOCATCA:

BbIBEPUTE HE MEHEE YETbIPEX NMPABUITIbHbIX BAPUAHTOB OTBETA
+MNonutrnyeckoe N 3KOHOMUYECKOE NOSIOKEHNE B CTpaHe
+Hanoroeasi nonutuka
+CTteneHb 3hPEKTUBHOCTI rOCYAaPCTBEHHOMO PErYNMPOBaHUS MHBECTULIMOHHbLIX MPOLIECCOB B CTPaHe
+HopmaTunBHO-NpaBoBoe obecneyeHne NHBECTULIMOHHON AEATENBHOCTH
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YpoBeHb KOMMETEHLMIN MEHEOXEPOB OpraHn3aLmm
OpraHusauus Tpyga v nponssBoacTBa Ha NpPeanpuaTum

2.K oCHOBHBIM LiensiM UHBECTULIUIA B TY UNU UHYIO chepy IKOHOMMUKM crepyeT OTHECTU:
BbIBEPUTE HE MEHEE YETbLIPEX NMPABUJTIbHbIX BAPUAHTOB OTBETA
+PocCT akuMoHepHOro KanuTana u, CooTBETCTBEHHO, OXOA0B akLIMOHEPOB
+Makcummsaums npubsinm
+Peanun3auus coumanbHbIX NporpaMMm permoHa
+CosgaHue ycnosumn adpekTMBHOIO pasBuUTUS NPON3BOACTBEHHOW cdephl
dopmupoBaHue KOMNeTEHL N MeHeKepOB

3. 3akoHoAaTenbHOe perynmpoBaHue AeATeNbHOCTU OTeYeCTBEHHbIX U 3apybeXHbIX
MHBECTOPORB Npeagnonaraet:

BbIBEPUTE HE MEHEE [OBYX NMPABUINbHbLIX BAPUAHTOB OTBETA

+[MpaBoBoOe perynmpoBaHne rocyaapCTBEHHbIX MHBECTULMIN, (DUHAHCUPYEMBIX 3a CHET BHOIKETHBLIX
cpeacTs

YyacTtue B pa3paboTke 3aKOHOB MHOCTPaHHbIX MHBECTOPOB

+[MpaBoBOEe perynupoBaHne YacTHbIX MHBECTULMIA, (PUHAHCUPYEMbIX U3 Pa3SINYHbLIX BHYTPEHHUX U
BHELLHUX UCTOYHWNKOB

YyacTue B 3aKOHOTBOPYECKOM MPOLLECCE OTEYECTBEHHbBIX MHBECTOPOB

4.MNoa MHBeCTULIMOHHOM Cpeaon creagyeT NOHUMATb:

BbIEEPUTE OOWH NMPABUINbHLIV BAPUAHT OTBETA

BHyTpeHHWe dakTopbl pa3BnTHsS NPON3BOACTBA, BMMSIOLME HA MHBECTULIMOHHYIO aKTUBHOCTb

+COBOKYMHOCTb 9KOHOMUYECKMX, NONUTUYECKUX, COLManbHbIX, MPaBOBbIX, TEXHOMOMMYECKMUX U OPYrnX
YCNOBUIN, CNOCOBCTBYIOLLMX pacLUMPEeHHOMY BOCNPOU3BOACTBY

BHeLlwHMe dakTopbl pocTa o6bema NHBECTULMIA

MpuHUMbLI hopMUpoBaHMSA NopTdens LeHHbIX bymar

5.Cuctema kputepueB 3chheKTUBHOCTM MHBECTULIMOHHOW NOSIUTUKK rocyaapcTsa:

BbIBEEPUTE HE MEHEE YETbLIPEX NPABUJIbHbIX BAPUAHTOB OTBETA

+[pnpocCT nHBECTMLUN,

+lNoBbIWweHne aPPEKTUBHOCTM XO3ANCTBEHHbIX CBA3EM Ha pbiHKE TOBaPOB, YCryr, kKanuTana,

+CHWKeHne MHaHCOBOro puUcka B 3KOHOMUKE *

+PocT ToBapHOro Bbinycka M pbIHOYHOW Kanutanusaumv npeanpustuii B NPYOpUTETHBIX OTPacnsax
3KOHOMMUKM,

YnydiweHne gemorpadunyeckon cutyauum B cTpaHe

+06ecneyeHne HaumoHanbHbIX CTpaTermyeckmx MHTepecos

Tun 3apaHun: yCTaHOBJIeHue I'IpaBM.ﬂbHOﬁ nocriegoBaTesibHOCTU B nNpeafoXeHHbIX BapuaHTax
otBeTOB / yCTaHOBJIeHMe COOTBEeTCTBUA Mexay dnemMeHTaMu B npeanoXeHHbIX BapnaHTax oTBeToB

1.0cHOBHbIe BUAbI pblHKa LleHHbIX 6ymMar no Bugam opraHmsauum TOProBnu U ctagusaM Bbinycka
LieHHbIX bymar

YKAXWTE COOTBETCTBUE ANA KAXAOIO 3NEMEHTA 3AJAHUNA

MepBUYHbIN PbIHOK 3TO PbIHOK, OPraHM30BaHHbIN (POHO0BON BypXxen nnu Apyrumm GpokepcKMMm
dhupmamu 1 Tpengepamm

BTOpWUYHbIN pbIHOK 3TO PbIHOK, TOPryKLWWI LEHHBbIMM ByMaramu, KOTopble He Bbiny AonyLLeHbI K
KOTMPOBKe Ha hoHO0BbLIX BUpKax

Bup>xeBor pbIHOK 3TO PbIHOK, B KOTOPOM MPOUCXOANT NEPBUYHOE pasMeLLieHne LeHHbIX Bymar
BHebupkeBOM pbIHOK 3TO PbIHOK, B KOTOPOM MPOUCXOANT Nepenpoaxa y>Ke BblMyLEeHHbIX LLeHHbIX
Oymar
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2.PYHKLUNN UHBECTULIMOHHOWN AeATEeNIbHOCTM Ha MaKPOYPOBHE M UX onucaHue

YKAXWTE COOTBETCTBUE ANA KAXOOIO 3NEMEHTA SAJAHNA

AHanuTnyeckas

MOHUTOPWUHI WHBECTULMOHHON AEATENLHOCTU U peann3auna KOHKPETHbIX
Mep ee perynmpoBaHna Ha BCEeX YPOBHAX, BKIOYad nNoaaOepiKKy WU
(bVIHaHCVIPOBaHVIe oTAeNibHbIX UHBECTULMOHHbIX NMPOEKTOB

OpraHusaumnoHHasi

paspaboTka cTpaTernyeckux HanpasneHUn NHBECTULIMOHHOW NOMUTUKN C
y4eTOM LieneBbiX HanpaBneHun pa3suTus cTpaHsl (cybbekta Pegepaumu,
pervoHa v np.)  UHBECTULIMOHHBLIX BO3MOXXHOCTEW, B TOM YuCne
paspaboTka rocygapCTBEHHbIX LieneBblX MHBECTULMOHHbIX NPOrpaMm

Perynupytowias

3aKoHodaTenbHasa aedaTenbHOCTb B 06ractum CTUMYynnpoBaHuA,
perynmpoBaHnda, caepXxXnBaHUA U KOHTPOJ1A WHBECTULIMOHHON OEeATENBHOCTH

KoHTpons

aHann3 n NnporHosnposaHne pas3BnTna MHBECTULMOHHOIO pbiHKA, BKO4Yas
€0 KOHbHOHKTYPY U O6Ll.l,eF00y,D,apCTBeHHbIe I'IOTpe6HOCTI/I B pe3ynbTaTtax
WHBECTULMOHHOWN OeATENbHOCTU

3.Bugbl peanbHbIX MHBECTULMIA C NO3MLUIA POSIM B BOCNPOM3BOACTBEHHOM NpoLiecce U MecTe B

UWHBEeCTULMOHHOM npouecce

YKAXNTE COOTBETCTBUE ANA KAXKOOIO 3NEMEHTA 3A0AHNA

YNCTble UHBECTULINA

HEeTTO-UHBECTULMN + pPEenHBECTULINN

HEeTTO-NHBEeCTULINN

Ha4albHble NHBECTULINN

OpyTTO-UHBECTULIMM

obbem MHBECTUPYEMbIX 3a nepuoa cpeacts 3a MUMHYCOM aMopTU3alnn

Banosble nHBECTULUK

o6Wnii 06GbEM MHBECTUPYEMbIX 33 MEPUO CPencTB, HarnpaBnseMblX Ha
rnoaaep)kaHue M MNpPUMPOCT OCHOBHOMO KanuTana, 3anacos

4.0CHOBHbIe BUAbI PUCKOB B MHBECTULUOHHOMN OesTeNIbHOCTU U UX XapakKTepuctuka

YKAXNTE COOTBETCTBUE ANA KAXKOOIO 3NEMEHTA 3A0AHNA

WNHpasuuoHHbIi puck

PUCK HCYIIIAThI 3aCMIIIUKOM O0JIra v IMPOLCHTOB

KpenuTHsrii pruck

PHUCK, BBI3BAHHBIN HEMMPECABUACHHBIM POCTOM U3JICPIKEK
MMpOU3BOACTBA, CBSI3aHHBIM C I/IHCI)J'IHI_[I/IOHHLIMI/I Iponeccamu

OnepannoHHbIN pUCK

CBSI3aHHBIN C ONepalusIMU Ha phIHKE (OaCHOCTh OTEPH OT
OUPIKEBBIX M BHEOMPIKEBBIX CIEIIOK).

[IpoueHTHBIN pHrCK

OIACHOCTb MOTEPh Il (PUHAHCOBBIX HHCTUTYTOB B PE3yJIbTATEe
HpeBbII_HeHI/IH HpOL[eHTHbIX CTaBOK, BBITINIAYMBACMbIX UMHU I10
HpI/IBJ'IeKaeMI)IM Cpe)lCTBaM, HaJ CTaBKaMU 110 Hpe)lOCTaBHerMBIM
CpeacTBam

5.CyLU,HOCTI: MHBECTULUA N NHBECTULUOHHON AeATEeNbHOCTHU

YKAXWTE COOTBETCTBUE ANA KAXOOIO ANEMEHTA SAJAHNA
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NHuBecTuumm NPOLECC BIIOXEHUSA UHBECTULMA N OCYLLIECTBIIEHME NMPAKTUYECKUX AENCTBUI
B UenaAx nonyyeHus npubbinv u (Mnn) OOCTUXKEHUS WHOMO MOfe3Horo

apcpekTa.
MHBecTUUMOHHas AEHEeXHble CPeACTBa, LEHHblE Bymaru, MHOe MMYLLECTBO, B TOM YnCIe
OenaTenbHOCTb UMYLLECTBEHHbIE MPaBa, MHbIE NpaBa, MMELLME OEHEXHYIO OLIEHKY,

BKragblBaemble B 0ObEKTbI NpeanpuHMMaTensCKon 1 (Mnm) MHON
OeAaTenbHOCTU B Lensx nonydeHns npubbinm v (Mnm) AOCTMKEHUS MHOTO
nonesHoro acddekTa

MHBECTMUMOHHas cucTema COBOKYMHOCTb KOHKPETHbIX (PMHaHCOBLIX OPraHoB, MHBECTULIMOHHBIX
WHCTUTYTOB W (POHAOB, NPU3BaHHbLIX Ha NPAKTMKE OCYLLECTBNATh
peanusauuio rocyaapcTBEHHON MHBECTULIMOHHOMN MONMUTUKM

MHBECTUULMOHHAs NONMTMKA | 3TO COBOKYMHOCTb MEepPOMNpPUSTUI, NPOBOAUMbIX CYOLEKTOM MO YNpaBreHuio
WHBECTULIMOHHOW OeATEeNbHOCTbLIO C Liernbio CO34aHUsA ONTUMarbHbIX
YCNOBUWI ANS aKTUBU3aLUM MHBECTULIMOHHOIO npolecca

Tun 3agaHMit: OTKpbLITOro TUMa (camMoCTOATeNbHbIA BBOA OOy4aloWwuUmcs npaBUNbLHOroO oTBeTa B
BMOe TepMMHa, KpaTKoro onpegeneHusi, uudcpoBoro 3Ha4yeHusi)) / [MpaKTUKO-OPUEHTMPOBAHHbIE
3anaHuA (Kkencbl)

I...... — 9TO NpuBegeHHasAs CTOMMOCTb BCeX npeagnonaraeMbiX HaJIM4HbIX nocwnnel-wlﬁ 3a MUHYCOM
HpMBe,D,eHHOﬁ CTOMMOCTU OXuaaembiX HalIMYHbIX 3aTpaT Unu pasHuua mMmexay ANCKOHTUPOBAHHbLIM
AeHeXHbIM 4O0XO0A40M OT pearim3oBaHHOro MHBeCTULMOHHOIO NMPoOEeKTa 3a onpep,eneHHblﬁ BpeMeHHOﬁ
nepuvoa wu CyMMOﬁ AUCKOHTUPOBAHHbLIX TeKyLux CTOMMOCTEM BCEX WHBECTULMOHHbIX 3aTpaTt
Ha3biBaeTCA

OTBET 3AMUWUTE B $OPME CITOBOCOYETAHUA B UMEHUTEJIBHOM MNALOEXE
+4MCTbIN NPUBEOEHHbIN 0OX0[4

2./lHBeCTMLMOHHAA AeATeNbHOCTb, Y4YMTbIBalLWAA pPeanu3aumio couuanbHbIX NporpaMMm pasBUTUSA
NpeanpusiTuin, counanbHble MOCNEeACTBUSA OCYLLECTBIEHHbIX KanWTamnoBOXEHWA AN  npeanpusatys,
oTpacnu, permoHa aHann3npyerT .... 9PEKTUBHOCTb.

OTBET 3AMNMUWUTE B $OPME MNMPUNATATEJIBHOIO B BUHATEJIbBHOM MNMALOEXE
+couuansHyo

3.0na aHanusa 3¢peKTMBHOCTU ..... MOHAOOOWUTCA YyvecTb psf MnokasaTenen: CTapToBbl KanuTar,
BIOXEHHbIA B MPOEKT B Ka4yecTBe MNepCoHanbHbIX WMHBECTULMIA, CTaBKY. AWCKOHTUPOBAHUSA, BPEMEHHON
OTPEe30K U AeHeXHble NOTOKM 3a BblOpaHHbIA nepuoa.

OTBET 3AMUWATE B $OPME CINOBOCOYETAHNA B POONTENIBHOM MAOEXE
+ VIHBECTULIMOHHOTO NpoeKkTa

4.00wee KONMNYECTBO BbINYLEHHbIX OOLWECTBOM MNPUBUIIENMPOBAHHbLIX aKUuMM He [OOJDKHO
npeBbIWaTh.... % YCTaBHOIO KanuTana akuuoHepHoro obLiecTsa.

OTBET 3AMNMNWUTE LEJTBIM YACNOM

+25

5.BKknoveHMe B MHBECTUUMOHHLIN nopTdenb LUeHHbIX GyMar LMPOKOro Kpyra oTpacnei, He
CBfi3aHHbIX TECHO MeXay cob0oi No3BoNsieT MUHUMU3UPOBATD ... BJIOXKEHUIA.

OTBET 3ANUWANTE B POPME CYWECTBUTENBHOIO B MMEHUTEJIbBHOM MNMALEXE

+pUCK

4.2. OlNK-3 CnocobeH aHanM3nMpoBaTb U coaepXaTenbHO 00bACHATL NPUPOaY SKOHOMUYECKUX
NPoLEeCCOB Ha MUKPO- U MakpOYpPOBHE;
MO-1 NMprmMmeHAET OCHOBHbIE MPUHLMUMbI, METOAbLI U UHCTPYMEHTbI aHann3a 3KOHOMUYECKUX ABNEHUI
M NPOLLeCCOB Ha YPOBHE XO3AMCTBYHOLLEro cyobekTa
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Tun 3agaHun: Bbl60p OAQHOro BapuaHTa nNpaBUJIbLHOIO OTBeTa U3 HECKOJIbKMX NpeAaioXeHHbIX /
Bbl60p HECKOJIbKMUX NpaBUIIbHbIX BapnaHTOB U3 NpeanoXeHHbIX BapuaHTOB OTBETOB

1.K OCHOBHbIM BHYTPEHHUM (hpaKkTOopam, BIUAIOLUMM HA UHBECTULIMOHHYIO AeATEeNIbHOCTb
opraHusauum, MOXXHO OTHECTU
BbIBEPUTE HE MEHEE YETbIPEX NMPABUJTIbHbIX BAPUAHTOB OTBETA

Pasmepbl (MacwTabbl) opraHusaumu

CTteneHb hMHaAHCOBOW YCTOMYMBOCTY NpeanpuaTHs

AMOpPTU3aLMOHHAs, MHBECTULIMOHHAS N HAYy4YHO-TEXHMYECKas NonuTuka

LleHoBasi nonuTuKa KOHKYPEHTOB

OpraHusaunoHHasa npasoBas hopma npeanpuaTus

2.K noptdenbHbIM UWHBECTMLMSIM OTHOCATCA BFIOXKEHUMA B LEeHHble Oymarn KOHKPEeTHOro
npeanpusTUs, 06--em KOTOPbIX COCTaBSeT:
BbIBEPUTE OOWH MPABUJIbHBLII BAPUAHT OTBETA

He meHee 5 % OT ero akuMoHepHOro KanuTana
+He meHee 10 % OT ero akuMoHepHOro KanuTana
He meHee 50 % OT ero akuMoHepHoro kanutana
He meHee 60 % OT ero akuMoHepHOro KanuTana

3.MopTdhenbHble MHBECTULUM NpPEAcTaBNAT COOOM cpeacTBa, BNOXKEHHble B 3KOHOMUYECKUe
aKTUBbI OpraHu3aLum ¢ Lenbio
BbIBEPUTE HE MEHEE OBYX MNMPABUIIbHbIX BAPUAHTOB OTBETA
+M3BneyeHns goxoaa
CHwxeHns pacxonos
+Aneepcudukaumm puckos
PaclmpeHna cdepbl BINAHUSA

4.lMpsAMble MHBECTULMM BbLICTYNAIOT KaK BIIOXEHMUs B yCTaBHbIe KanuTanbl NPeAnpusiTUi C Lenbio
BbIBEPUTE OOWH NMPABUIbHbI BAPUAHT OTBETA

+YCTaHOBINEHNS HEMOCPEACTBEHHOMO KOHTPOSISI U YrNpaBreHnst OGbeKTOM UHBECTUPOBaHMS
2. PaclunpeHus matepuanbHO-NPOU3BOACTBEHHBIX 3aMacoB NpeanpuaTms

3. PacwmpeHnus cdepbl OeATENBHOCTM NPEeAnpUsaTUs

4. HanaxuBaHvs BbiMycKa HOBbIX BMAOB NPOAYKUUN

5.Ha ypoBHe npeanpusTusa ynpaeneHme MHBeCTULUAMM BKIOYaeT B cebs cneayowme 3agaadm

BbIBEPUTE HE MEHEE YETbLIPEX MPABUITbHbLIX BAPUAHTOB OTBETA

+o6ecneyeHne BbICOKMX TEMMOB SKOHOMMYECKOIO pa3BUTUS NPeanpUsATUS 3a cHeT 3 eKTUBHOM
WHBECTULIMOHHOW AEATENBHOCTY;

+MakcMMmnsaumo goxonos (Npubbinn) oT MHBECTULIMIA;

+obecneyeHne pMHaAHCOBOW YCTOMYMBOCTM M NNATEXECNOCOOHOCTM NpeanpuaTnst B MpoLecce
WHBECTULIMOHHOW AEeATENBHOCTY;

-fpMBeYeHne BbICOKOKBaNMULIMPOBaHHbLIX CNeLnanncToB;

+13bICKaHNE nyTe17| YCKOpeHua peanmnsaunn NHBECTULMOHHbIX nporpamMm.

Tun 3agaHumn: yCTaHOBIIeHHue HpaBManOﬁ nocnegoBaTtesibHOCTU B NpeanoXeHHbIX BapuaHTax
otBeToB / yCTaHOBJIeHe COOTBETCTBUA MeXxay AJfieMeHTaMu B npeafnoXeHHbIX BapnaHTax oTBeToB

1. XapakTepucTUKa OCHOBHbIX CTaAUN UHBECTULIMOHHOIO NpPoeKTa
YKAXNTE COOTBETCTBUE ANA KAXKOOIrO 3NEMEHTA 3A0AHNA

npeablHBECTULMOHHAA B npouecce KOTOpOl7I OCYLLECTBIIAETCA HENOCpeOCTBEHHAA pearnn3auna
cTagua NMPUHATOINO0 MHBECTULIMOHHOTIO peLleHnAa
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MHBECTULMOHHAs cTagums B MpoLiecce KOTOpou o6ecneynBaeTcs KOHTPOSb 3a AOCTMKEHNEM
npenycMOTPEHHbIX NapameTpPOB MHBECTULIMOHHbBIX PELLEHMIA B MpoLiecce
akcnnyaraumm obbekTa MHBECTMPOBAHMNS

NOCTUHBECTULIMOHHAS B NpoLiecce KOTopol pa3pabaTbiBaloTCcs BApUaHThI anbTepPHATUBHBLIX
cTaaus MHBECTULMOHHbIX PELUEHWNIA, MPOBOAMTCS MX OLIEHKa U NPUHMMAaETCs K
peanunaauum KOHKPETHbIN UX BapuaHT

2. NokasaTenu oLeHKU NHBECTULIMOHHOIO NPOEKTa U UX onucaHue
YKAXWTE COOTBETCTBUWE OJ1A KAXOOIO 3JIEMEHTA SAOAHWA

NPV MOKa3bIBaeT BEJIMYUHY JUCKOHTUPOBAHHOIO 10X0/1a, IIOJTY4aeMOro
OPEANPUATHEM B PE3yJIbTaTe OCYIIECTBICHHUSI HHBECTUIIHOHHOTO MPOCKTA.

IRR ATO JIOXOJ Ha €IMHMITY BJIOKCHHBIX CPEJICTB HA PEATM3AIHIO IMPOCKTA.

P CTaBKa JUCKOHTA, IPU KOTOPOIl SKOHOMHUYECKUH 3(h(eKT 3a pacueTHBIN
IIEPHOJ PaBEH HYIIO

Cpok IPOMEKYTOK BPEMEHH, HEOOXOAUMBIH JIJIs TIOCTYIICHHS IEHEKHBIX CPEJICTB,
OKynaemocTy HO3BOJISIOLIUM BO3MECTUTD IIEPBOHAYANILHBIE JIEHEKHBIE HHBECTHIMU

3.MocnepoBaTenbLHOCTL 3TanoB ynpaBneHus WHBECTULUNOHHOWN AeATEeNbHOCTbIO npennpmlmﬁ

YKAXNTE COOTBETCTBWE AN1A KAXXOOIO 3NEMEHTA 3A0AHUA

1 aTan WccnepnosaHue wn yyeT yCJ'IOBI/II7I BHELLUHEN WHBECTULIMOHHOWN cpeabl N KOHBKHKTYPDI
WHBECTULIMOHHOTIO pPbIHKA.

2 aTtan Yyer cTpaTern4eckmx uenemn pa3BnTUA NpenonpuaTmnA, obecneynBaemMbix ero ﬂpe,ﬂCTOFlu.leVI
WHBECTULMOHHON OeATENbHOCTbIO

3 aTan B3anmoyBsi3ka OCHOBHbIX HaNpaBreHUii MHBECTULMOHHOWM CTpaTernn NpeanpusaTms.

4 atan AHanus NHBECTULMOHHON AeATENbHOCTH npeanpuaTna B npegllecTeyolemMm nepmnoae.
OCHOBHOM LIeNbIO TaKOro aHanuaa siBnsieTcs BCECTOPOHHAA OLEeHKa BHYTPEHHETO
WHBECTULIMOHHOIO NoTeHunana npeanpuaTna n SCb(beKTVIBHOCTI/I €ro MHBECTULMOHHOM
OeATeslbHOCTU

5 aTtan OGocHoBaHWe onpeaensLwWwero Tuna MHBECTULMOHHONM MONUTUKA MO LEeNsaM BNOXEHUs!
Kanutana c y4eTOM PUCKOBbIX MPeanoYTEHUIA.

6 aTan (DOpMI/IpOBaHVIe VIHBGCTI/ILI,I/IOHHOVI NONMUTUKN NpeanpuAaTuA No OCHOBHbLIM HanpaBlieHNAM
MHBECTUPOBaHUA.

4. XapaKkTtepucTuka OCHOBHbIX BUAOB NOABUAOB pearnbHbIX UHBECTULIMM OpraHu3auumn
YKAXNTE COOTBETCTBUE ANA KAXKOOIrO 3NEMEHTA 3A0AHNA

CTpaTtern4yeckume HanpaBlieHHble Ha 3aMeHy OCHOBHbIX CpencTs, KanuTanbHbIN PEMOHT,
nonosfiHeHmne 3anacos 060pOTHbIX aAKTBOB

6a3oBble HanpaBneHHble Ha CO3daHve HOBbIX NPeanpPUATUIA B HOBbLIX perMoHax
Tekylue HanpaBreHHble Ha pacluupeHne OesaTenbHOCTU
WHHOBALIMOHHbIE MoZepHM3aumsa npeanpuaTus u obecriedeHne 6e3onacHoOCTM
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5. OCHOBHbIe BuAbI akLUMi 1 UX onucaHme
YKAXUTE COOTBETCTBUE O1A KAXXOOIO 3NEMEHTA 3AOAHUA

OBGbIKHOBEHHbIE aKLMK akuMn orpaHuyYnBaloT npaBo rofioca Ha obwem cobpaHum akunMoHepoB
oOLecTBa, HO NO HAM NpPedycMOTPEHa NPUBUNENMS B BUAE rapaHTUPOBAHHOIO
nonyyYyeHnss OUBMAEHOOB, pa3Mep KOTOPbIX OMNpedeneH 3apaHee YCTaBOM
obuecTBa 1 BbiNna4nMBaroTCs OHW B f0OOM criydae, HE3aBUCUMO OT pPeLLeHUi
cobpaHusa akumoHepos obLecTBa.

MpuBMNErMpoBaHHble LieHHble ByMaru, ogHOro HoMMHana, KoTopble AalT NpaBo UX BnagensLam
akuum y4acTBOBaTb B YMNpaBlieHUM aKLUMOHepHbIM 06LLEeCTBOM (NpaBo ronoca
MPOMNOPLUMOHaNbHO KONMYECTBY akUmit), NpaBo MnosydaTb YacTb NpuobIv
o6llecTBa B BMAe AMBUAEHOOB Ha OAHY aKLMIO, a TakKe NpaBo Ha YacTb
nMylllecTBa 06LLEecTBa, B Criyyae ero nuksuaauuu.

Tun 3apgaHMi: OTKPbLITOrO TuUMa (camMoCTOATEeNbHbIA BBOJA OOy4YaloWwUMcA npaBuUNIbLHOroO oTtBeTa B
Buae TepMUHA, KpaTKkoro onpepeneHusi, uudpoBoro 3HaveHus) / [pakTMKO-OpMeHTUPOBAHHbIE
3agaHunA (kencbl)

a. Bbi6epuTe Hanbonee yCToMumBbIN K PUCKaM NPOEKT, NPU CreayroLwmx yCrnoBUAX:
MpoekT 1: NPV = 120 Tbic. ycn.ea.; IRR =45%
MpoekT 2: NPV = 240 TbiC. ycn.eq.; IRR =10,5%

OTBET 3AMVWUNTE LEJTBIM YACIIOM
1

b. Kanutan, nHBecTMpOBaHHbIM B Ka4ecTBe CTapTOBbIX BIOXeHUNn, coctaBun 500 TbicsaY pybnen
Ha 1 rop. CrtaBka pAuckoHTMpoBaHusa -10%. lMnaHupyetca noctynneHuin 300 TbicAY pybnen.
Paccuutante NPV npoekra.

OTBET 3AMUWATE LENBIM YACNOM
-227,7 TbiC.pyd

3... aKuMm — 3TO OCHOBHOM MOKa3aTesflb €e BbIrOQHOCTU OJisi AepXxartens. OHa onpegenseT, Kakyro
npl/lsblﬂb npuHeceT akuusa B NpoueHTax K HOMUHany niaum B abconoTHOM BblpaXXeHnun.

OTBET 3ANUWANTE B POPME CYUWECTBUTENBHOIO B MMEHUTEJIbBHOM MALEXE
+[]0XOAHOCTb

4.Bnagenbubl ... aKUMA UMEIOT npaBo Ha (*)VIKCVIpOBaHHbIe MUWHUMaNbHbIE AUBUAEeHAbI, AaXe ecrn
KOMMNaHuA npusana peweHne Uux He BbinjiayMBaTtb No OObLIKHOBEHHbIM aKLUAM.

OTBET 3AMUNWUTE B ®OPME NPUNATATEJIbHOIO B POOUTEJIbHOM MAOEXE
+NpUBUNErNPOBaHHbIX

5.06ecneyeHns peanusauMm MHBECTMLMOHHOMN cTpaTeruu, obecneyeHUss COOTBETCTBUA nopTdens
MHBECTULMOHHbLIM pecypcaM, ONTUMM3ALUA COOTHOLIEHUSA [OXOQHOCTU M pUCKa, ONTUMU3aALUA
COOTHOLLEHUA AOXOAHOCTU U FIMKBUAHOCTU, obGecneyveHure ynpaBnsaemocty noptdenem dopMmupyroT
ob6uwme .... hopMUpoBaHUSA MHBECTULIMOHHOTO NopTdens cupmbl

OTBET 3AMNWATE B $OPME CYLWLECTBUTEJIIbHOIO B MMEHUTEJIbHOM MAOEXE
+NpUHLMNbI

53



